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KHUPHUII (xoKTOpPJIHK JUCCEPTALUACH AHHOTALMSACH)

Juccepranuss MaB3yCHHMHI J0J3ap0uuru Ba 3apypar. JKaxoH HKTUCO-
muétuna iodan y3rapunuiap MHGPATy3WIMaHU PUBOXIIAHTUPMACIaH Typuo,
MUJUIMA UKTUCOAUET TApMOKJIApUAA HKTUCOAMM YCHUIIHU TabMUHJAII, MHPOBap-
Tuaa 3ca, Oapkapop PUBOKIIAHMILTA SPUIIMO OYIMACIUTUHUA KYpcaTMOKaa. 3epo,
uHppaTy3uaIMa KaxoH XYKaJIUTHHUHT MaBXKyJ pecypcllapujaH camapaiu
doiinananuim Ba MamiIakaT axOJMCHHUHT OapkKapop TypMyIl Japa)kacu Xamja
cupatiHu TabMUHIAI Oopacuza MyXuUM axamMusaT kacO ATyBun 0030p
UKTUCOIUETUHUHT YHCYpH Ba acOCHil MHCTUTYTH xucoOnanaau. lly cababmu xam,
PHUBOXJIAHTaH MaMJIakaTiIapAa UHGpaTy3uIMa TAPMOKIAPHHUHT caMapaiu (aousT
KYpCaTUIIMHU TabMUHJIAI Ba YJIApHUHT (PAOUTUK JAapakacMHU Oup Mebépaa
cakiad TypHIl MakcaJuaa KaTra MaOlaF Ba MMKOHUSATIAp cadapbap >TUIAIH.
AKllla 6romxeT Ba OIOKET/AAH TalIKapy OOIIKa MMyl MabJarTapuHUHr 55 dousu
ANM unHbpaTy3uIMacuHU PUBOKIAHTUPUIITA WYHAITHPWIMIIN (PUKPUMUZHUHT
kKo namuuanp. by kypcarkuu Anonus Ba 'epmanusina 50-46 gouszau, Opanims
Ba XXPna aca, 48-45 donsHM Talkui Z)Ta,Z[Hl.

byryaru kyHaa KaxoHJa MWUIMH ~ HUKTUCOAUETHUHT  HMH(paTy3miMa
OJIOKJTApYUHU TAaKOMIUIAIITUPUIN OYHUYa WIMUN U3TaHUILIIAp kKaaall cypbariapia
omu6 Oopmwimokaa. KymianaH, uHdpary3uiMa pUBOKIAHUIIM OWJIAH TYFPHUIAH-
TYFPU WHBECTUIMSUIAPHUHT YpTacular KOPPEISIIIHOH-PETPECCUOH OOFIUKIUKHU
Vprauuii, MaxcyjiaoT HIUIA0 YUKApUIIAArd STWIYBYAHIUK KOA(DPUIIMEHTUHUHT
uH(ppaTy3uamMa OJOKJIApU Ba MHBECTULMSUIAD XAKMUTAa TABCUPUHU TaXJIMII KUJIUILL,
uH(ppaTy3uamMa OJOKIApUHHM PUBOKIIAHTUPUINTa capuiaHraH JaBjiaT Ba XyCyCUH
CEKTOp XapaXkaTJIApMHM aHUKJANl XaMJa ONTUMAaUIAIITHpUII, YOy »*apaéHia
UIITUPOK 3TYBYM MHCTUTYTIAp (PAOJUSATUHU TAKOMWLIAIITUPHIL, XyCYCHUH CEKTOp
MaOJIaFIapuHu Kall0 KWIMII MAakKcaJuja parOaTIaHTUPUIL Yopa-TaJ0upiIapuHu
UNUiad YMKUINTa WYHANTUPUITAH WIMHN UW3JaHUILIIApra ajoxuaa 3IbTHOOp
KapaTUIMOK/A.

Toxukucron PecrmyOnMKacMHUHT JKaxOH XyKauurura (aoja WHTErparus-
JAIlyBUHU TabMUHJIAIL, MOJEPHHU3AIMUIAI Ba OapKapop MKTHUCOAUN YCHUII
CypbaTiIapuHU >KaJaUIAIITUPUIN Oopacuma mamiakar lIpe3umeHTd TabKuiia-
rauunek - “Undparysunma Onoknmapunu, OupuHYM HaBOAaTHa, TPAHCIOPT
uHGpaATY3UIMAaCHHU  SIPATUIT Ba TAKOMIJUIAMITUPHIN TOXUKHUCTOHHU TPAH3UT
MamJIaKaTra ailaHTUpHILIA XamAa MaxaUIMid MaxCyJOoTJIapHU SKCIOPT KUJIMIL
Kapa€HJIapyUHU COJANAITUPUIIIIA MyXUM axaMUsIT KacO yramm.”’ bupok, OyryHru
KyHJa MamiakaTaa WHQPaTy3WIMaHUHT €Tapjinya pPUBOXIIAHMAraHIIUIH, YOy
coxasa 0030p KOHYHJIAPUHHUHT camapajiv amall KUJIMAcJUru, peciyOiarKaga 1aBoM
ATaéTraH UKTUCOAUN MHKUPO3 OumnaH Oupra OyTyH nyHéna aBx onaérran Covid-19
NaHAEMMSICH TapMOK Ba coxajapra canOuii Tabcup KypcaTuO, MaBxKy.l
MyaMMOJIapHU Y3 Baktuja Oaprapad stum uMkoHMSTHUHU OepMmasntd. [lyHuWHT
yuyH XaMm Toxwukucton PecnyOmukacuau 2030 iunrada puBOXKIAHTHUPUIIHUHT

! https://economuch.com/mirovaya-ekonomika-kniga/infrastruktura-mirovoy-ekonomiki-14569.html

2 Mocnanue Ipesunenta Tamxukrcrana Omomanu Paxmona B Mamknucu Onu PecniyOnuku TamkukucTas. -
Hymian6e.26.12.2019r. // Dnekrponusiit pecype: https://mfa.tj/ru/baku/view/5441/poslanie-prezidenta-respubliki-
tadzhikistan-lidera-natsii-uvazhaemogo-emomali-rakhmona-madzhlisi-oli


https://economuch.com/mirovaya-ekonomika-kniga/infrastruktura-mirovoy-ekonomiki-14569.html
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https://mfa.tj/ru/baku/view/5441/%20poslanie-prezidenta-respubliki-tadzhikistan-lidera-natsii-uvazhaemogo-emomali-rakhmona-madzhlisi-oli

CTpaTeruK Makcaaiapuaa oenruinad Oepunranuaek - ... nHppary3uwiMa OJI0KIapH,
XycycaH, kKacOuii TabauM Ba kacOui Tanéprapnuk, UTTKW Ba nHHOBanmsutapHu
KOpUM ATHUI Oopacuaa JaBiaT Ba XYCYCHH CEKTOp XapakaTJIapUHUHT >Kajal
CypbhaTiapia YCHIIMHN TabMUHIALT Ta SpHIHImMe3 3apyp. Ly caGamu, Mummii
UKTUCOJIUETHUHT uH(ppaTy3uIMaBUn OJIOKIapUHU TaKOMWUIAIITHPHULI
MyaMMOJIADUHHA TAJKWK KWINIL, YJIAPHUHT XOJaTUra TabCHp KypcaTyBud
OMWJUTAPHU YpraHuil, Kenrycuaa WHOpaTy3uJIMaHu TapakKKUil STTUPULITHUHT
UCTUKOOJUTH KYpCATKUWIApUHU MILUTA0 YUKW OyryHTH KyHAa TOXHKUCTOH y4yH
0713ap0 MyaMMO XUCOOTaHa TH.

Toxukucron Pecniyonmukacu Ilpesunentununr 2016 imn 1 gexabpaaru 110-
636-con “2030 iwmmrava Oymran wMymmataa ToxxukuctoH PecmyOmmkacuHu
PUBOXJIAHTUPUIITHUHT MU cTparerusicu Tyrpucuaa’ ta papmonu, TOXKUKUCTOH
PecnyObnmukacu Xykymatunuar 2018 #wmn 8 asryctmarm  XK-1126-02-con
“VbxTuMounii-unniad YuKapuIn Myaccacaaapyu-HUHT UII CaMapaJopJIUTUHU O PHIILL
Tyrpucuaa’ v, 2018 i 1 maptoarn XK-78-con “2025 fimnraua 6ynran myanatia
maxap Ba TyMaHJIapHH WXKTUMOUW-UKTHCOIUN PHUBOXKIAHTUPHUII J1aCTypH
TYFpUCHIAQ TH Kapopjapu Ba Iy KaOu XyKyKUA-MEBhEpUN XyxoKariaapia Ky3aa
TYyTWITaH BazudajapHU amaira OIIMPUINra Ma3Kyp IHUCCEpPTalUs HIIH MablyM
Japaxazia Xu3Mar KWIaJIu.

TaagkuKOTHUHr pecnyOauka (aH Ba TEXHOJOTHUSLUIADH PHUBOKIAHM-
IIMHUHT YCTYBOP HyHAJIMULIApUIa MOCIMIHW. Ma3Kyp [ucceprauus WU
pecnyOirkana (haH Ba TEXHOJIOTHSUIAPHU PUBOKIAHTUPUIIHUHT 5.59. “ToxuKHUCTOH
PecniyOnmmkacuga ©0030p MyHOcaOaTIapyuHU PUBOKJIAHTHUPUIIHUHT  HUKTUCOAMN
MexaHI/ISMHapI/I”4 HOMIJIM YCTYBOp HYHamuuuiapura MyBo(uk Oaxkapuiras.

Juccepranmss MaB3yCHMra TerHULIM XOPW:KHH MJIMHH TaIKUKOTJIAp
mapxns. Nudparyzunma ONOKIApUHU  TaKOMWUIAIITUPHUIN — OVilmya WUIMUN
W3JIAaHUIIIAp JKAXOHHUHT €Takyd WIMUNA MapKazjapyd Ba OJHM  TabJIUM
Myaccacaiapu, xymiagad, University of Chicago, Harvard University (AKILL),
University of Cambridge (Byrok bputanus), Wageningen University and Research
(Hunepnanmus), Waseda University (Anonus), Keimyung University (OKanyOuit
Kopes), Nanyang Technological University (Cunramyp), Tsinghua University
(XuToit) TOMOHU/IAaH aMalira OIUPUO KEITMHMOK/IA.

Munnuii  uktrcoauérna uHdpaTy3wiMa OJOKJIApUHU  TaKOMWLIAIITUPHII
Oyiinua >KaxOHJla aMajira OLIMPWITaH WIMHNU-TAIKUKOTIApAa KaTop, >KymulaJiaH,

% 2030 imwraua O6ynran  mymnatna ToxukucroH —PecnyOnukacMHM — pHBOMKIJIQHTHPUIIHUHT Myt
crpareruscu.//dymande-2016. //Qnexrponnsiii pecypce:http://ef-ca.tj/publications/02.2_rus(FILEminimizer).pdf

* Toxwuxucton Pecrrybmmkacn Xykymaruauar 2014 itmn 4 nexa6paarn NeXK-765 commi «2015-2020 jinmrapma
ToxwuknucToH PecryOnmukacua WIMHMA, TEXHHK Ba TEXHOJOTHK TAJAKUKOTIAPHHWHT YCTYBOP HYHanIHMIUIApu pyixatu
TyFpucuaa’ru Kapopu. dyiman6e-2015. // Dnexrpon pecype: http://www.adlia.tj/show_doc.fwx?rgn=122982

> JuccepTaiusi MaB3ycura TETUIIIH XOPWKUN MIMHAN-TAIKUKOT WIUIAPUHHUHT MIApX¥ KyHHUAarn MaHOamap acocuia
amanra ommpmran: Theorie und Praxis der Infrastrakturpolitk. Herg. von Dr. Prof. R. Jochimsen und Pr. U. Simonis.
Verlag von Duncker und Humbolt. -Berlin, 1970. -P.735.; Busch Berthold., Klos Hans-Peter.Potential Factor der
Infrastructures. // Beitr. Wirt. - Und Sozialpolit. // Inst. Dtsch. Wirt. Kéln. 1995, -222. -P. 1-50.; Conrad K., Seitz H. The
Economic Benefits of Public Infrastructure //Applied Economics. Apr. 1994. -V. 26.4. -P.303. Italien investiert in die
Infrastruktur. // Nachr. - Aussenhand, 1995. - P.- 58; Jochimsen R. Theorie der Infrastruktur., Tubingen, 1966. -P.99.;
Justman P.M. Infrastructure, Growth and Two Dimensions of Industrial Policy // Review of Economic Studies, 1994. -
P.61.; Trebing H. The Networks as Infrastructure of the Reestablishment of Market Power // Journal of Economic Issues,
June 1994. V. 26. -2.; Winiecki J. Shaping of the Intuitional Infrastructure // Economic Inquiry Jan. 1994. V. 32.1. -P. 66.
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KyHuaard WIMHA HaTWXKajlap OJMHTaH: WXTHUMOWUN WH(paTy3uiaMmara, XycycaH,
TaBJIMM THU3UMUHU  TAaKOMWUIAIITHPUIIAA XYCYCUH  CEKTOp  MIITUPOKUHU
TabMUHJIAITHUHT XYyKyKud acociapu unuiad uyukwirad (University of Chicago,
AKII); ©6030p wuHpaTy3wIMACMHU MOJMUTAIITHPUII Ba yIapAaH caMmapaid
doiinananumga aaBnaT MaONaFapUHUHT VpHM Ba axamusITH o4ub OepuiraH
(Harvard University, AKIIl); UKTHUCOAMETHUHI TYpJid TapMOK Ba CoOXalapu
UHGPaTY3UIMAaCUHUHT IAK/UIAHUIIM Ba YJIAPHUHT PUBOXJIIAHUIT OOCKUYJIapU
anukynamrupwiran  (University of Cambridge, bytok bputanus); wxrumonit
uHGpaTy3UWIMaH! MOJUSIJIAIITHPHINIA TEXHOTAPKIAp Ba MakKcam (hOHIIapHUHT
adzamumkinapu ypraawirad (Wageningen University and Research, Hunepnanms);
UKTACOMUETAA  WKTUCOAMA-WKTHUMOWN  HMH(pATy3WIMaHUHT  PUBOKIIAHWMIII
cypbariapu Ba HyHanmunuiapura 6axo Oepunran (Waseda University, SAnonus);
WKTAMOWH WH(paTy3WIMaHH MOJUSUTAIITHPHINAA XOPYKAKA MaOJariaapHU >Kajo
Kuiumn Oyiinya TaBcusmap unuiad yukwirad (Keimyung University, XKanyOuii
Kopes); xankapo TalIKWIOTIAp TOMOHHJAH  MOJMSJIAIITUPUIN  acOCHIa
uH(paTy3uaIMa yHCYpJIapUHU TaKOMIUIAIITUPUIIIHUHAT TYPJIM JKUXATJIApu acociad
oepuinran (Nanyang Technological University, Cunramyp); uHdpaTy3uiIMaHu
MOJIMSTIAIITAPHUIIIA OO/DKETIaH TallKapH, JaBIATHUHT MaKcauid (HOHAJIApUHU
TAlIKWI STUIIHUHT acocuil WyHanmunuiapu Oenrwinad OepwiraH Ba OaxoJiaHTaH
(Tsinghua University, XuToi).

JyHéna  MWUIMA  UKTUCOAMETHUHT  MHGpaTy3uiIMaBud  OJOKIapUHU
TaKOMWITAIITUPUIL OYiMYa Kyluaaru WyHalIMiiapaa Katop TaaKUKOTIAp OJuo
OopHIMOK/Ia, KYMJIaJaH: MKTHMOUN HH(PPATYy3WIMaHA PUBOXITAHTUPHII XHUCOOHTa
axXOoJIM TYPMYII Japa’kaCUHU SXIIHAJIAIT, HOOAHK TaIlIKWIOTIAPUHYN PUBOKITAHTHPHIII
9Ba3Wra MOJMSIBUN WHQPPATY3WIMAHH TaKOMWUIAIITHPHUIL, WHOpaTY3WIMaBUN
WHKYOATOpJIapHH IIAKJIAaHTHPHII; WHHOBAITMOH JkKapa€HiIapra XU3Mar KypcaTyBUd
uH(ppaTy3uIMa TAPMOKIAPUHHU SPATHIIL.

MyaMMOHUHI YpraHwjiranjudk aapaxkacu. Vkrucoaumii amabuérnapna
OO30pPHHMHT  alloXWJa Vy3ura XoCc WHCTUTYTH cudartuga uHOpaTy3WIMaHu
MIAKJUTAHTUPUIL, WKTUCOAMA CYOBEKTIADHUHT XV KaIWK (DAOJMATHHU aMajra
OILIUPHIII IApT-MAPOUTIAPUHU  SIXIITHJIALI, 6030p MyHOCa0aTIapUHU
PUBOXKJIAHTHPUIIAA WHEOPATY3WIMAaHUHT VpHUHU 0uub Oepuin Ba  yHH
PUBOXKJIAHTHPUIITHUHT Hazapuii Ba ycnyOuii sxuxatnapu A.Cwmur, JI.Puxapno,
A Mapmann, T.Be6nen, Jx.Komonc, ¥Y.Mwutuen, [x.b.Knapk, x.M. Keiinc,
B.Pocroy, Il.Camyanbcon, Jx.Poouncon, ®d.pon Xaiiek, P.JIykac, O.Jlanre Ba
GOLIKA [Ty KaOH HKTHCOIIH-0IMMIAD TOMOHIIAH MILTA0 YHKUIraH.”

® Cmut A. MccrenoBanue o MPUPOJIe U MPUUUHAX OOraTCTBa HAPOJOB //AHTOJIOTHUS YIKOHOMUYIECKOW KIIACCHKH.
T.1.-M, 1991. — 322 c.; Mapkc K. Karmuran. Tom 1. I'n. 2. [Ipouecc obmena. — M., 1967. - C. 94-96.; Mapmamr A.
IpuHIune! noauTHdeckoit sxoHomuu. — M.: IIporpecc, 1984. T. 2. - C. 6.; Bebnen T.b. Teopus npazgHoro xiacca.
- M.: TIporpecc, 1984. - 366¢.; Kommomnc k. P. IIpaBoBsie ocHOBaHus Kanutanusma. — M.: 'Y BIID, 2011. - 416
C. - (anrn. Legal Foundations of Capitalism, 1924).; Kommonc [Ix. P. MHCTHTYIIMOHANBHAS SKOHOMHUKa // Terra
economicus, ToMm 10, Ne3, 2012. - C. 69; Knapk [Ix. Pacnpenenenue 6orarctBa. — M.: DxoHomuka, 1992, -388 c.;
Keitne x. M. OOmast Teopust 3aHATOCTH, NpoLeHTa U 1e Her. — M.: MHocTpanHas smteparypa, 1948. - C. 71.;
Vacneit K. Mutuemns. DxoHOMuYeckne nukibl. [Ipobiema u ee mocraHoBka. bubimoreka sxoHOMHCTOB. — M.,
1990. - 447c¢.; Pocroy B. B. Craauu skoHOMHuYecKkoro pocra. - Hero-Mopk: Usmatenscteo ®penepux A. Iperep,
1961. - 242 c.; Poouncon /. Teopema Ditnepa u npobiema pacnpenenenus //Bexn skoHoMHueckoro Meiciau. Tom
3. Peiaku ¢akropos npoussoactea // Iloa pen. B. M. Tanbnepuna. - CII6.: Dxonomuueckas mkoina, 2000. - C. 59-
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XX acpuuHr ukknHun spmuga [1.Posenmrenin-Ponan, P.SIxumcen, K.Konpan,
b.bepronsny X.Tpubunr, P. Koy3, O.Yumesamcon, [.Hopa xabu rap0
MaMIIAKATIAPUHUAT MKTHCOMUM-OTHMIAPH MHAPATY3HIMAHUHI HHCTHTYIIHO-HAT
acoCJIapMHU IIAKJUIAHUIIIATA BA YHU TAKOMWUIAIITUPHILTA KaTTa XUcca KyIIumap.

VTHII MKTHCOAMETH INapouTHAa HMH(PATY3WIMAHA PHBOXJIAHTHPUIIHMHT
Typau kuxamiapy MJX wmammakatinapuna  JLW.AbGankun, M.I'.Hukonaera,
E.T.I'aitmap, O.B.Mumakos, O.M.Pagun, E.®.bopucos, ['.B.MupouHux,
C.C.Hocora, B.I'.lllymaes, [I'.B.lllenenes, B.A.llleropuosa, A.M.Ky3Henos,
O.B.Hoxomsxun, A.I.Kocrankos, E.Scun®, §36ex ommnapuman sca, A.B.Baxa6os,
A.®.PacyneB, X.IL.AGynkocumoB, K.X.A0mypaxmonos,  ILILI.FOnnames,
P.P.Xacanos, K.Xakbepames, K.A.Yopues, II1.9.3axupos, JK.K.Kyp6onos’map
TOMOHUJIAH KEHT YpraHwIraH.

81. - 489 c.; Camyanbcon I1. 3. [IpobiemMsl TpaHCheEpTa U TPAHCIIOPTHBIC U3EPIKKH //BeXu SKOHOMHUYESCKON MBICITH
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COBPEMEHHOTO HH(PPACTPYKTYPHOTO 00ycTpoiicTBa. I'eoskonomuueckuit moaxon. — M.: Kom Kuura, 2006. - 456 c.;
Homomsikra O.B. CoctostHue MHPPACTPYKTYPHI MOIICPKKH Majoro W cpeaHero mpeanpuaamatenscta //O.B.
Hononskun //TIpodaemsr pazputus tepputopun. - 2012, -Nel (57). -C.18.; KoctaukoBa A.I'. UHdpacTpykTypHOE
obecrieueHne cTparerud pas3Butus SKoHoMuKH P®. — M. MPUC. 2008. -233 c.; Scun E. UHCTUTYTH: OT
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° Baxabos A.B., Maxugos H.M. JKamrapn® GOpHMIaguraH IMEHCHS >KAMFAPMACHHHHI Y 30EKHCTOHIA
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ToXUKHCTOHAA MYCTAaKWUIMK WWuiapuaa 0030p uHEOpaTy3WIMaCHHUHT
HIAKJUTAHUIINIA JIOUp Macajajap Ba YHHMHI caMapalid (aoiusT KYpcaTUIIMHU
tapMuHiam ~ myammonapu  P.K.Paxumo, H.Katomo, JI.X.Cauagmypoos,
A.X.KaraeB, X.Y.¥Ymapo, X.H.®akepoB, WN.A.Amuno, W.X.CamaHnapos,
P K.Pamxa6os, b.OitmaToB, M.M.Mcmaunnos, T.P.Puzakynos, C.H.Kyp6anoB kadu
OJIMM Ba TAAKMKOTUMIAPHUHT WIMHH HIITAPHIA KUCMAH TaJKHK KIIMHIAH .

[Iynnai 6Vncana, MIILTUN XYKaIUK HHPPATy3UIMaCHHA PUBOXKIIAHTHPHUII Ba
VHU Xap TOMOHJIaMa WIMHUHN TaJKUK STUII MyaMMOJIapU PECIyOJiuKa OJUMIIapu
TOMOHHUJAH eTapiuya Yypranunmarad. [IlyHuHrIek, »kaxoHga TJoOaJLIallyB
KapaCHIApUHUHT TOOOpa MUANATIN TyC OJIMINK IMAPOUTHAA HWHQpaTy3HWIMa
OnoKIaprHU OOILIKAPHUII Ba ylap caMapaJopiIUruHU OLIUPUIITHUHT WIMHK-YCITyOui
Macajajapu erapid jgapaxkana unuiad uukwiMarad. lllyaman kemnb dukub
TabKUIJAII  JKOW3KH, OapKapop PpHUBOXJIAHUII IIAPOUTHAA HH(pATy3UIMa
OJIOKJTApUHUHT aMaj KWIMIIM Ba IIAKIUIAHUIT KOHYHHUSITIAPDUHUHT Y3Ura XOC
KUXATIAPUHU YPraHUIll XO3UPTH KyHa 10J13ap0 axaMusiT KacO dTaju.

JMuccepranusi TAAKUKOTHHHHI JUCCEPTANUS 0AKAPUITAH OJIMH TABJIUM
MYacCACACMHMHI WIMMH-TAAKUKOT HMILIAPU pexanapu OWIaH OOFJIHKJIMIH.
Huccepramusi TaaKUKoTH TOXMKHCTOH JlaBliaT XyKyK, OW3Hec Ba cuécar
YHUBEPCUTETUHUHT WIMHH-TAJKUKOT WIUIApU pexacura MyBopux ®M-2 — coH
“Toxukucron Pecnybnukacu Xyay/uiapua UIUiad YuKapuil KywIapyuHu paldoHal

[TnexanoBa, 2017. - 262 c.; Xax6epaues K., u ap. PerHounas undpactpykrypa. - Tamkent: UPUILL, 1995. - C. 74.;
Yopuer K.A. CraHoBiieHHE PBIHOYHOI MH(pacTpyKTyphl. //CTaThsi Hay4HO-pakTHueckoro cemunapa TTHY. —
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COLMAIIbHO-OKOHOMHYECKUX M 0O0mIecTBeHHbIX Hayk. — [ymaunbe: Cuno. 2017. - Ne2/2(210). - C. 156-160.;
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pedopmupoBanust skoHoMuKHM Tamkukucrana. — Jymanbe, Hommm. 1999. - 264c.; Puzakyno T.P.
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KOWJTAIITUPHUII Ba MAaKpPOMKTHCOAUN MCTHKOOJJIap” MaB3ycUJard WIMHNA JIOWHXa
Jorpacuia oakapuiras.

TaakukoTHUHT Makcaau ToxukucToH PecnyOnmkach MWUIMM HKTHCO-
JTUETUHUHT OapKapop PUBOXIIAHUIIMHU TabMHHIIAIITA KapaTWiraH UHQpaTy3uiMa
OJIOKJTApYUHU TAaKOMWUIAIITUPUIIT OYHrYa WIMUNA Takiud Ba aMaiuii TaBCUSUIApHU
UIu1ad YMKUIIIaH noopart.

TaaKMKOTHUHI Ba3udajgapu:

MUJUTAA  UKTHCOAUET WHPPATY3WIMACHHUHT PUBOXKIAHUIIHN TYFPUCHIATH
Ha3zapuil Kapaluiap Ba TYIIYHYATAPHUHT TaAPWKAN TApAaKKUETUHU TAIKUK STHUIIL;

pecyOMKa MOJUS-WNUIA0 YHKapuil WHOPATY3WIMACHHUHT ITAKJUIAHUIIIHA
XaMJ1a pUBOKJIAHUIITMHUHT Y3Ura X0C KUXATIAPUHU YpraHUIl Ba TaXJIWJI KUJIHIIL

TaIlKA MKTUCOMWK OJOK HMH(PpaTy3WIMACHHUHT PUBOXKIAHUII JapakKaCUHU
Oaxosaiil yCIIyOuETHHN TaKOMUJUTAILITUPUILI,

MOJIMSA-UNIA0 YWMKAPUII HMH(PPATY3WIMACUHUHT PUBOKIIAHUIINIA  COJUK
cuécaru Ba 1y Kabu OOIIKa OMUJUIAPHUHT TAbCUPUHU TAXJTHIT KUJIHIIL,

OaHUTMKHUHT YCHIIl CypbAaTIapUHU XUCOOJIAll ME30HJapU Ba yCIyOUETHHU
WILTA0 YUKHIIL,

MUJUTMA  UKTUCOAMET UH(paTy3wIMaBuil OJOKIAPUHUHT HMHBECTULIUSBUMA
TabMHUHJIAHTAHJIUTUHU 0axOoJIalll;

myJl MaOJIaFIapuHy HKaJl0 KUK XUcoOUra KMYMK Ba YpTa OuzHec MHPpaTy-
3WIMACUHM  PUBOXJIAHTUPHIJIA  TWKOpAT  OaHKIAPUHUHT  WHBECTHUIIMOH
CAJIOXHUATHHU OaxoJIa;

uH(paTy3uaMaBuid  OJOKJIApHM MHBECTHIMsUIaIra (Qou3 CTaBKacH Ba
UHQIIAIMS Tapakacu HUCOATIAPUHUHT TAbCUPUHU TaXJIWJ KUJIHUIII,

MUJUTMA MKTUCOAMETAA JIaBJIaT-XyCyCUH IIEPUKIUTUHUHT OyTyHTH KyHAAard
XOJIATWHHU YPraHWIL;

uH(paTy3uamMaBuid  OJOKJIApHU  PUBOKJIAHTUPHUIN  yUYyH  WHBECTHUIIMOH
KYHUIMaJIapHA XUCOOJIAI alITOPUTMH Ba YCIIYOHMETUHU UIIIA0 YUKHIIL.

TaakukoTHUHT 00bekTH OYIMO ToukucToH PecmyOnmkacu HKTHCOIU-
ETUHHUHT TApMOK Ba COXaapu HHPPATY3UIMACH XUCOOTaHAH.

TaakukoTHUHT npeamMetru ToxukucTtoH PecnyOnmkacuma wHbpaTy3uiIMa
TAPMOKJIADUHUHT MIAKIJIAHUIIA Ba (DAaonuaT KypcaTuily >kapa€Huaa ro3ara
KeJaJIuraH UKTUCOINI MyHOcabaTIapup.

TaakuKoTHUHT ycy/uiapu. Juccepranusia UHAYKIUS Ba JCTyKIUS, UIMHI
dapaznap, rypyxJjami, KUECHM TaxXJui, TU3UMIM TaXJuj, UKTUCOAUN-MaTeMaTHK
MOCIIAIITUPHUIL, KOPPESAIMOH Ba PErPECCHOH TaxXJIMJ Ba WIMHKM Oaropatiali
KaOu TaIKUKOT yCyJIapuaaH (poiiiaaaHuiIraH.

TaagKMKOTHUHT WIMHMH SIHTHJIMTY KyHUIaruiapaad noopar:

uH(paTy3uIMaHUHT JIOKaJd, MUHTAaKaBUW, MIWUIMKA Ba T1J00ad  TalIKWI
ATYBUWJIAPK Ba YJIApPHUHT V3WUra XOCIHKJIApUIAH KeIuO YMKKAH XOJJa YHU
ynerparyswima (UTTKUW, Oomkapumn, kagpiapHu Tad€piaii), HHTpaTy3WIMa
(MabaymM OWp BakT goupacuaa oOBEKTIap EKM XOAMCATAPHUHT TahCUPU OCTHUIA
TapMOKJa BYXKYJira KEJraH Ba3uAT) Ba CyNepTy3uiaMa (arpocaHoaT Ba MOJIUSBHIA
CEKTOp)Ta aKpaTHUIIl ME3OHJIAPU UIIIA0 YNKUIITAH;
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MUJUTAA ~ UKTUCOMUET WH(PpATYy3WIMACHHUA  PUBOXJIAHTUPHINTA  TahCHP
KypcaTyBUl OMIILIAp YpTacHAard KOPPEJSIMOH Ba PErpecCMOH OOFIMKJIMKHU
XHcOoOra oiraH X073, UHPPaTy3WIMAHUHT WKTUMOMM-UIIIA0 YMKapuIl OJOKHHU
PUBOXJIAHTUPUILl YYyH MHBECTULIMS MAaOJaFflapiHU camMapaid KOWJIAIITHUPHUII
MOJIETN UILTa0 YUKUIITaH;

UKTACOMUNA (DAONIMATHUHT MAaBCYMUW Ba JaBpUM TallIKWJI ATyBUWIApAAH
TallKWI TONUIIMHUA XUCOOra OJIraH XOJiJa MKTUCOJIUN aMaluérra JUCKpEeTIIU
EHIIAITYBHU >KOPUNA KWJIUII OPKAJIM TalllKU UKTUCOIUI OJOK MH(paTy3UIMacu-HUHT
PHUBOIIAHUII JapakaCHHU 0axouaml ycayOuéTn TakOMUUTAIITUPIIITAH;

MaMJIaKaT/Aa TApKUO TONTAH MKTUMOUK-UKTUCOANNA Ba3UAT Ba aXOJIMHUHT pea
COHUJIAH KeMMO YMKKAH XOJJ1a, axOoidu OaH/IMTUHUHT CEKMHJIAIITaH, MYBTaIul,
Yypraya Ba Oapkapop YCHII Cypbariapy Japa)kalapuHu XpcoOjall Me3OHJapu Ba
yCIIyOUETH UIIA0 YMKUIITaH;

KyIIMM4Ya MOJMSBUN MaOiariapHu Kal0 KWIMII OpKaId OrKeTAaH
MOJIMSJIAIITUPUIIIHUAT ¥3 BaKTUJA Ba TYJIUK OaKapWIMILIUIA DPUIIUIT Xamjia
TApPMOKHHHI HMHBECTUIIMOH >KO3MOAJOPJIMTUHU  OIIMPHUIIHUA  parOaTIIaHTUPHIILL
acocusia MyHUIUIUAI WHEGPaATY3WJIMaBUKA OJIOKJIAPHA MOJIMSBUNM COFJIOMJIAII-
TUPUIHUHT YCTYBOP HYHAIMIIIIAPU aCOCIIaHTaH;

Kyl OMWJUIM PErpecCMOH TaxJIMJI acocuaa WHpaTy3uIMaBui OJIOKIApHU
PUBOXJIAHTUPUIIT ~ MaKCaAWIard  HMHBECTULIMOH  KYyWWJIMalTapHU  XHUCOOJaII
QITOPUTMU  Ba  yciayOumétun  TakiuMd  KWIMHraH  Xamja  HCTUKOosa
UH(PaTy3WJIMaHUHT WKTUMOMI UIUIA0 YMKApUII OJOKWHM TaKOMUJUIAIITHPHUIITA
WHBECTUIIMOH CAJIOXUATHUHT TAhCUP KYPCATHUII 1apakacu ound Oepusra.

TagKMKOTHUHT aMaJIMii HATHKAJIAPU Kylularuiapad noopar:

MUJUIMA  UKTUCOIMET HH(paATy3WIMacCH YHCYPJApUHU TaKOMWJLIAIITAPHUII
Oyiinya sHru4a Hazapuil €HanlyB MIUIa0 YUKUITaH;

UKTUCOAUETHUHT MH(DPATY3WIMaBUN OJIOKIApU YHCYPJIAPUHH aHUKJIAIITHPHUIIT
JKapa€HKU1a KOPXOHA MOJIMSIBUM peCypCiapy Ba akTUBJIAPUHUHI Kyllauumura Epaam
O0epyBun (HaonuAT Typiaapy aHUKJIAITHPUITAH,

PUBOXKJIAHUIITHUHT XO3UPTU OOCKUYMJIA WUKTUCOIUM, WXTUMOUHN, WHCTHUTY-
[IMOHAJT Ba OOIIKa MyHOcCAOAaTIapHU MIAKJUTAHTUPHUIIHUHT Y3UTa XOC XYCYCHUST-
JApUHUA XHUCOOTa OJITaH XOJIJa, HMKTUCOMUET TAPMOKJIAPU YUYYH WHBECTULIUA
KUPUTHUITHUHT My(daccana cxeMac Uiniad YMKUIraH;

pean aapoMaj; KeNTUPYBUM UHQpATy3WwIMa OOBEKTIapUra MHBECTHUIUSIIAPHU
xan0 KW Oyiinya amanuil TaBcusiap Oepuiiras;

uH(ppaTy3uamMa 3JIEMEHTIIAPUHUHT PUBOKIIAHUIIINTA TAbCUP 3TYBUM OMUILIAP
ypTacugaru KOppeisiliMOH Ba PErpecCHoH OOFMUKIMKHUHT MKTHCOIUI-MAaTeMaTHK
MOJeIIJIapH UIILIA0 YUKWITaH;

camMapajiyl pPHUBOKJIAHMILIHUHT BOCHUTaJapu, TabCUpP KYpCaTHUI IAKIIapy
TU3UMH Ba ycyiwiapu cudatuaa WHPpATy3wIMa YHCYPJIAPUHUHT amMai KWJIHII
MEXaHU3MJIApU 0YUO OepuiTaH.

TaaKuKOT HATHXKAJIAPUHUHT WIIOHYWIMJIMIHM JUCCEPTAIUs WIIMHU aMalira
omupuil xKapaéHuga QoWTaTaHWITaH yYCyJd Ba EHAANIYBIAPHUHT MaKcajara
myBo¢uknuru, Toxukucron PecnyOnukacu IlpesuneHtu Xy3ypuaard CTaTHCTHKA
Arentmurn, Toxukucron Muumii 6anku, Toxukucton Pecrybnmukacu CaBrmo Ba
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WKTUCOIUNA PUBOXJIAHWII Ba3Upiurd, ToxWKUCTOH PecrnyOmukacu MexHaT Ba
aXOJIMHU MXTUMOUN XUMOS KWK Bazupiury, Toxxukucton PecriyOnukacu Momust
Ba3UpAUrd  kabu  pacMuii ~ MaHOaJapHUHT  MabIyMOTJIApUAAH  KEHT
doiinaTaHIITaHIMTH, IIYHUHTIEK, Ma3Kyp TaJAKUKOT JAOWpacuia Uiuiad YUKWIraH
XyJoca Ba TaKJIU(IAPHUHT TETUIILTH BAaKOJIATIN HI0pa Ba TAIIKWIOTIAp TOMOHUIaH
aMauéTra SKOpUM KWIMHTAHJIUTH Oopacuiia TAaCOUKIOBUM  XYXAOKATJIAPHUHT
MaBXXyJIUTH OwmIaH ndoaaaaHaam.

TagKuKOT HATHKAJIAPUHUHI WJIMMH Ba aMaJuil axaMUATH. TagKuKoT
HATVDKAJIAPUHUHT WIMHUM aXaMUATH JUCCEPTALMs TOMpacuAa OJMHIAH XyJocanap
Ba Taknu(iIapAaH Kearycuja MWUIMA HMKTUCOAMETHUHT TYpJId TapMOK Ba
MUHTaKaJIapu UHPpaTy3UIMacH, TApKUOUA Ty3WJIMAJapUHA TaKOMUJUIAIITHPHILTA
UYHAITUPWITAH MaxCyC WIMUK-TQIKUKOT MIUIAPUHU aMaira OLIMpPHIILIA
doiinananuiga xamaa pecrnyoJIuKaHd HTHHOBALMOH PUBOXKIAHTUPUIIHUHT YCTYBOP
UYHATMIIUIApUHY aHUKJIAIITUPUIITA XU3MaT KWIKITY OuiiaH udojaianaiy.

TagKUKOT HATWKAJApUHUHT aMadi aXaMUSITH JHCCEpTalusAla OJIMHTaH
Takiug Ba TaBcUsUIapAaH 0030p MHCTUTYTJIAPUHUHT ¥3ap0o ajloOKaJapUHMU TaITKUI
ATHI >Kapa€HJIAPUHU SXIIUIAII, UCTUKOOUIA PUBOMKJIAHTUPHUIN JIOWUXAJapy Ba
JacTypiiapy OViu4a MaBKyJ pecypeiapHM OKWJIOHA TaKCUMJAll —acocHa
WKTUMOUN-UIIIA0 YUKapull HHOpaTy3WwIMacu OOBEKTIIApU HIITUPOKYUIIAPU
ypracuma pecypc aWIaHUIIMHUHT JKAJaJUIMTMHA OLIMPHII Kapa€HUAA KEHT
dbonpananmmumm - xamaa  “‘Uxrucommér  Hazapuscu’,  “MakpoMKTUCOAMET”,
“MunrtakaBuii uKTHCOAUET, ‘“Pakammu ukrtHcomuér’ ¢annapu OVitmya VKyB
anabuéTNapuHy  TakOMWUIATHpUIAa  (oijanaHuIl ~ MyMKUHJIUTA — OWJIaH
M30XJIaHA]IH.

TaagKMKOT HATHKATAPUHUHI KOPUHA KUIMHUIIM. bapKapop pUBOXKIAHMII
mIapouTHia UHPPaTy3WIMaBU OJIOKIApHM TaKOMUJUIAIITHPUII Oopacuaa uiniad
YUKWITAH WIMUAN TakIuQIiap Ba aMaliuil TaBCHsIap aCOCUIA:

uH(GpaTy3UJIMaHUHT JIOKaJd, MHUHTAKaBUW, MWUIMA Ba TJI00am TaIIKWI
ATYBUWJIAPU Ba YIAPHUHT Yy3UTra XOCIUKIApHUJaH Kenud YWKKaH XOoJjla, YHU
ynerpary3uima (MUTTKU, OomkapyB, KaapiapHu Tai€piaii), HWHTpaTy3WIMa
(MabIyM OMp BakT IOMpacuja TApMOK MUHa €KUM MabIyM OUp MHIIOOT OOBEKTHIA
TapKuO TONTaH Ba3MsT) Ba CyMepTy3wIMa (arpocaHoaT Ba MOJHUSIBUM CEKTOp)ra
akpatui dopacua Takiud stuiaran Me3onnap ToxxkukuctoH PecryOnmkacu caHoat
Ba SHIM TEXHOJIOTWsAJap Basupauru xamaa ToxkukucroH PecnybOnukacu
WHBECTUIMSUIAP Ba JABJIAT MYJKHMHHU OOILIKAPUII KYyMUTACH/la UKTUCOIUET TapMOK
Ba COXAJapUHUHI y3Wra XoC XYCyCHSTIapHJaH Keaud YMKKaH XoJjjaa
uH(paTy3uamMaBuid  Onokiapra axparu0 onum  skapaéHuaa  QoiganaHuiIraH
(Toxukucton Pecriybnukacu CaHoaT Ba SIHTM TEXHOJOTUSIIAP Ba3UPAUTUHUHT 2019
mun 11 nosiopnaru 8-2780-con xamaa ToxukuctoHn Pecrybnukacu WHBECTHUIUSIIAD
Ba JaBJIaT MYJIKUHH OomKapuil KymutacuauHr 2019 iiun 22 Hosiopaaru 3-21/3960-
COH MabJIyMOTHOMAaIApH). Ma3Kyp WIMH TaKIU(GHUHT aMaTUuETTa SKOPUA STUITHAIIN
HATMKACHUIa MIJIIUN UKTHCOAUET MHGpATY3UIMaBUi OJOKITAPUHUHT PUBOKIIAHHUIII
JapakaCHU aKC dTTUPYBYM KypcaTKA4WIap TU3UMH Ba YJIAPHUHT aCOCUN ME30HJIapH
WIIIA0 YNKWJIIN,
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MUJUTAA ~ UKTUCOMMET MH(PpATYy3WIMACHHUA  PUBOXKJIAHTHUPHINTA  TahCHP
KypcaTyBUl OMWIIIIAp YpTacuAard KOPPESIMOH Ba PErpecCHOH OOFIMKJIMKHU
XHcOoOra oiraH X073, UHPPaTy3WIMAHUHT WKTUMOMM-UIIIA0 YMKapuIl OJOKHHU
PUBOXJIAHTUPUILl YYyH MHBECTULIMS MAaOJaFflapiHU camMapaid KOWJIAIITHUPHUII
Makcaauaa unuiad yukwirad moaen ToxkukuctoH PecryOnukacu CaHoar Ba sSHTU
TEXHOJOTHSUIAp  Ba3upiurd  xamaa xamjaa  ToxkukuctoH — PecnybOnukacu
WHBECTUIMSUIAD Ba JaBiaT MYJIKMHU OOIIKApUII KYyMUTacHaa MamilakaT/aa
nHGpaTy3UWIMaH! PUBOKIIAHTUPHUIITAa WHBECTHIIMOH MaOJIaFiapHu WYHAITHPHUIITHA
pexanamTupuin sxapaéuuaa Qoinananunrad (Toxukucton Pecrybnmnkacu Canoar
Ba SIHTY TexHoJorusap Bazupiauruauar 2019 iiun 11 nos6paaru 8-2780-con xamaa
Toxukucton PecnyOnwkacu WHBECTHIMSUIAD Ba JaBJaT MYJIKHHH OOITKAPHII
kymutacuHuHr 2019 #iun 22 wosiOpmaru 3-21/3960-coH  MabIyMOTHOMAJApH).
Taknud sTrirad ymoy MOJEIHUHT aMalu€Tra KOPUil ATHIMIIHN CaHOaT, XyCyCaH,
YHIUPYBUM Ba KalTa WIIJIOBYM CAHOAT TapMOKJIApHa Y3 MHXKOOWM HaTHKalapuHU
Oepranu Ba yHJaH OYTYHTM KyHJa XHUCOO-TaXJIWJI MIUIAPUHU aMaira OIIUPHIIJIA
KEHT (hoiIaTaHIIIMOK/IA;

UKTACOMUNA (DAONIMATHUHT MaBCYMUM Ba JaBpUM TallIKWI STYyBYHIAPAaH
TAlIKWJI TOMUIIMHU XUCOOra OJITaH XOJ/Aa, UKTUCOAUN aMaiauérra IUCKpeTId
EHIAITYBHY YKOPUN KWJIMII OPKAJU TAIIKU UKTUCOAMNA OJIOK MHPPATY3UIMACHHUHT
PUBOXKJIAHUII JIapakKacMHU OaxoJiall YCIyOMETMHM TaKOMUJUTAIITUPUIN OYyinda
oepunran takud Toxukucton Pecriyonukacu CaBio Ba UKTUCOANM PUBOMKITAHMIII
Ba3UPJIUTU xamaa ToxXUKUCTOH PecryOinkacu MHBECTUIUSIAp Ba JAaBJIaT MYJIKUHU
OOILIKApUIIl KYyMUTACUJA TAIIKKM UKTUCOMUN (DAONUAT KYpCAaTKUWIAPUHU dOpaKiap
Oyiinua xucoOnam >xkapaéHuna Qoiinananuwiran (Toxukucton PecnyOnukacu
CaBno Ba MKTUCOAWM PUBOXIAHUII BasUpJUTrHHUHT 2019 itun 22 oxta0paaru
10/2-742-con xampma ToxxukucToH PecrmyOnvkac WHBECTHIMSIAp Ba JaBliaT
MyJKUHA Oommkapumn KymutacuHuar 2019 #un 22 "osOpmaru 3-21/3960-con
MabJIyMOTHOMANIApH). Ma3kyp WIMUN TakIU(PHUHT aMaIuETra KOpUN KUJIMHUIIN
TallKM WKTUCOAUN KYpCAaTKUWIAPHU FOKOPH AHUKJIMKAA TaxXJIWJ KWIHIIL, >KaXOH
0o30pHIaru Kucka MyIIaT/ivd y3rapuliuilapHu Ky3aTHIIl Ba 1Ty OwiaH Oup Karopna,
KaXOH MKTUCONMETHA F03ara KEeJWIM MYMKUH OYJaraH MaBCyMHil TeOpaHHIILIap
JUHAMUKACH OWJIaH OOFJIMK TaIKUKOTIAPHU amalra OIIMpHUIll UMKOHUHH Oepajiu;

MaMJIaKaT/Aa TApKUO TONTaH MKTUMOUN-UKTUCOIUNA Ba3UAT Ba aXOJIMHUHT pea
COHMJAH KeNuO YMKKaH XOJJa axosid OaHMJIMTMHUHI CEKHHJIAIraH, MYbTaiull,
¥pTraua Ba Oapkapop YcuIll cypbaTiapu AapakajapuHU XHUcoOail yciayOuétu Ba
Me3zonnapu  Toxukucton PecnyOnukacuHuHr MexHaT, Murpanus Ba axoid
OaHJIMIK  Bazupiuruga OaHMIMK  TY3WIMAacH  TapKUOUAaru  MUKIOpUN
KYpCATKUYJIApHA XUCOO-KUTOO KUIUII Oyilmdya MebEpUil XyKKaTIapHU HILIa0
yukui  skapaéauna  doipananwirad  (Toxukucton Pecnybnumkacu MexHar,
MUTpaIys Ba axoau Oanmmry Bazupyuraaaar 2019 iiun 11 sosgOpaaru 2/2683-con
MabJIyMOTHOMACH). YOy YCTyOMETHUHT >KOPHM ATHIWIIM aXOJUHUHT HIICH3
KHUCMUHU MEXHAT pecypcllapy OpTHUKYa XYyAYUIapuUliaH KY4HpHUILI Ba YJIapHU
UKTUCOJUETHUHT TypJid TapMOKJIapuia caMapaid KOWIAIITUPUII WMKOHUHH
oepau;

KyIIMMYa MOJMSBUN MaOnariapHu JKaI0 KWIMII OpKAIM OrKeTIaH
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MOJIMSTIAIITUPUIITHAHAT 3 BaKTUJA Ba TYJIWK OaKapWIIMIIUTA DPUIIUIT Xamjia
TapPMOKHUHI HMHBECTUIIMOH >KO3MOAJOPJIUTUHU  OIIMPHUIIHUA  parOaTIaHTUPHILL
acocujia MyHUIUNaN WHQpaTy3WIMaBUid OJIOKJIAPHU MOJIMSBUM COFJIOMIIAIITH-
PUIITHUHT YCTYBOp WYHanmunuiapyu Oyiunda Oepuiran Ttakiuduap ToXUKHUCTOH
PecniyOnmukacununr CaBio Ba HMKTUCOAUN PUBOXKIIAHUII Ba3UPJIMTU  Xamjia
Toxxukucton PecnyOnvkacu WHBECTHIMSUIAp Ba JaBjiaT MYJKHHU OOLIKAPHII
KyYMUTacuaa MyHUIMOAT uHGpaTy3uaMa OOBEKTIAPUHU  MOJIMSIIAIITAPHIILL
pexanmapuHu  unuiad  yukum - okapaéauaa  Qoimamanunran  (ToxukucTOH
PecniyOnmukacu CaBio Ba MKTUCOAWN PUBOKJIAHMII BasUpAUTUHUHT 2019 itmn 22
okTsiopaaru 10/2-742-con xamma ToxxukuctoH PecryOnvkacn MHBECTHITMSUIAD Ba
JaByaT MYJKHHHA Oomkapuin KymutacuHuHr 2019 iun 22 Hosbpaaru 3-21/3960-
COH MablyMOTHOManapu). Ma3kyp WIMHNA TakIUQHUHT aMmanuérra >KOpui
KWIMHUIIA ~ MYHULMOAT  HUHPpATy3WwiIMaBuil  OJOKJIApHU  MOJMSUIAIITHPUIITA
WyHanTUpuiTaH MabOnarflapHM KOIUIAlll Ba yJlap camMapajJopiurdH{ OUIUPHUIITA
WMKOH Oep/u;

uH(ppaTy3uIMaBuid OJIOKIAPHUA PUBOXJIAHTUPHUIIL MaKcaauga WHBECTUIIMOH
KYHWIMaapHU  XUCOOJAIIHUHT TaKiu( OSTWIraH ajiropuTMd Ba yCIyOUETH
Toxukucron PecnyOnukacuHuHr CaBAao Ba HKTHCOAMM PUBOXKIAHUII Ba3WUpIIU
xamya ToxxukucToH PecnyOnukacy HHBECTUIIMSIIAD Ba JIaBJaT MYJIKUHU OOITKAPHIII
KYMHUTACH TOMOHHJIaH MyHHIIUIAT HHGpaTy3uIMa O0BEKTIIAPUHN MOJIUSIIAIITHPHIILL
pexanmapuHd  uNuiad 4YMKUII  kapaéHuna  goipananunran  (ToXUKUCTOH
PecnyOinkacu CaBo Ba MKTHCOAUN PUBOXKJIAHUIN BazupiurdHudr 2019 iun 22
okTsiopaaru 10/2-742-con xamma ToxxukuctoH PecryOnvkacn MHBECTHIMSIIAD Ba
JaBiaT MYJKUHM Oomkapuml KymutacuHUHT 2019 ¥inn 22 nosiopmaru 3-21/3960-
COH MabJIyMOTHOMAacH). YOy Takiu(] 3TUATaH WIMUN SHTWIMKHUHT aMajiuérra
YKOpUH KWIMHUIIM MYHHUIMNAT UHQpaTy3WIMaBHi OJIOKIApHU PUBOXKIAHTHUPHUILTA
UYHANTUPUITAH  WHBECTUIIMOH  MaOJaflapHUHT  KOIUIAHWMIII ~ Ba  yJjap
camMapaJIoOpJIUTUHU OLTUPUILT UMKOHUHH Oepajiu.

TaaKuKOT HATHKAJAPUHUHT anpodamusacu. TaJIKuKOT HaTwkanapu 15 nan
OpPTHUK pecrnyOiMKa Ba XalKapo MUKECTAru WIMUN aHXyMaHjapja 0aéH KWJIMHTaH
BAa MYXOKaMaJlaH YTKA3WJIraH.

TaagKMKOT HATHKATAPUHUHT IbJIOH KWINHTAHJINIU. [{hccepTanus MaB3ycu
Oyitnua >xamu 25 Ta WIMHHR WL, Iy XymJjanaH, 2 Ta MoHorpadus, TOXUKUCTOH
Pecniyoimukacu ITlpesuaentu xy3ypugaru Omuii  arrectanus KOMUCCHSICUHUHT
JOKTOPJIMK AMCCEepPTAIMsUIapd aCOCUW WJIMUN HATWKAJIAPUHM YOM ATHIL TaBCHUSA
STWITaH WIMUHM Hampiapaa 12 ta Makoia, ury skymianas, 10 tacu pecyOivka Ba 2
Tacu XOPWXKUH JKypHAJUIapAa YbJIOH KUJIMHTaH.

JluccepTalsIHMHT TY3WJIHIIN BAa Xa:KMU. /{uccepranus v kupuui, Oemra
000, xynoca, ¢oiganaHuaTaH anabuéTiap pyWxaTd Ba WIOBajJapAaH HOoOpar.
JuccepTarussHuHT XaXMU 221 OSTHH TAIIKHIT dTaIH.

JUCCEPTALUSITHUHT ACOCHUI MAZMYHHU

Kupum kucMuna auccepranusi WM MaB3yCUHUHT J0JI3apOSIUTH Ba WIMHUHN
axaMusiTH acocna® OepwiraH, yYHUHT pecnyOivkaga (aH Ba TEXHOJOTHsUIAPHU
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PUBOXKJIAHTUPULITHUHT YCTYBOp HYHANUIIApUra MOCIUTY KYpCaTUITaH, XOPUKHUMA
WIMHA-TQIKUKOT ~UWIUIAPUHUHT [IapXyd OepuiraH, TaJKUKOT Makcaad Ba
Bazudanapy, OOBEKTH Ba MPEAMETH, MYaMMOHUHI YpraHWITaHIIMK Japaxacu
Eputnd Oepwiirad, TAAKUKOT MIMMHUHT WIMHM SHIUWINTH Ba aMaliuil HaTWXKalapu
0aéH KUIMHUO, WITHUHT WIMHKA-aMalidil aXxaMusaTd OounmO OepuiiraH, IIyHUHTJIEK,
TaJKUKOT HATMKATAPUHHUHT anpoOaIisC Ba YIAPHUHT KOPUN ATUITAHIUTH, YBJIOH
KWIMHTAaH WIMHA WIOUIap, AUCCEPTAUSHUHT TapKUOMHA TY3WIHMIIA Ba XaXMHU
TYFpUCHIA MAabIyMOTIIAp OepuiraH.

HuccepraissHUHT  “MMJUIHIA  UKTUCOAUET HHEPPATY3HMIMACHHU HIAKJI-
JAHTHPHII BAa PUBOJIAHTHUPUINHUHI KOHLENTYaJ acocjaapu” 1ed HOMIIaHTaH
OupuHur O0OMga MWUIMHA HMKTUCOAMETAA HWH(paTy3uaIMaBuii  OJIOKIapHU
TAaKOMUJUTAIITUPUIITHUHT OOBEKTUB 3apypiIur¥ WIMUN acocliaHTaH Ba 0030p
UH(QpaTy3UIMaCUHU MIAKITIAHTUPULI XaMJla PUBOKIAHTUPHUIN OOCKUWIapu Oyiinya
TypJI Ha3apuil KOHLETIUUIAP YyKyp TaXJIHI KATHHTaH.

WudpaTy3nima HHCOHUAT UKTUCOANNA Ba MKTUMOUN TapaKKUETUHUHI aCOCU
OMWJUTApUAAH OMpHU caHanaIu. ¥YCU3 KyHJIAIUK XY>KaIUK UKTHCOAUN (haosMATUHU
amaJira OIIMPUIIHA TacaBBYp KWIMO OYIMalau Ba y UKTUCOIUETHUHT OyTyH OuUp
TAPMOKJIAPUHY [IAK/UIAHTUPHUILTA XU3MaT KWJIad Xamia Xap OUp MHCOHHUHT XaéT
Japakacu Ba cu(paTUHU OIIMPUIIIA MYXUM aXaMUsTIa ora.

WucTuTylmoHall HyKTaW-Ha3ap[aH WKTUCOIWN TapTHO-TaOMWUIAp Haza-
pusicura MyBo(UK, WHOpaTy3mIMa XYKAIUK KapaHIapUHA amajra OUIHPHII
Oopacuaa 3apypuil MHCTUTYIIMOHAT Ba XYKYKUH KOWJAJIAPHHU IIAKIUTAHTUPYBYU
MoAIuH, Tabuuii Ba aeMorpaduk (MHIUBUUIAp MILIA0 YUKAPYBUM Ba UCTEHMOIYU
cudaryga) OMIWILIAP XaMmJla TEXHOJOTMK TAllKWJ JTYBUWJIAp, UKTUCOIUN
MyHOca0aTaap, XyXaauk (PaoJusSTHUHU amMajra OIIMPHUII TapTUO-KOWJATapUHUHT
axautaurn  cudaruga tymryHtupwiagn. MH@pary3wiMa Mak/utlaHuIg Ba amall
KWJIUIIMHAHT TIAPT-IIAPOUTIapy KOHYH XYXOKaTjapuaa MycTaxkamiiad KyWuiran
daonuAT TyplapuHM aMajira OIIWPHUIN XYKyKd OwiaH OenrwiaHaiv. Yiap
TU3UMHUHT PHUBOXKIIAHUII HATIWKaNapu cudatuaa MyIKYWIUK, IIapTHOMAalap Ba
TaAOUPKOPIUKHUHT Y3Ura XOC aHUK LIAKIUIapuaa HAMOEH OYaau.

bozop myHocabaTinapura yTuil Ba 1y OWiaH OOFJIUK TETHIIUIA Ty3WIMaJIapHU
HIAKUTAHTUPUILIHU ~ acociall  3apypusiTura  OOfiMK  Tap3ia TOXKMKHCTOHAA
uHppaTy3uIMaHu WIMH-aManui KAXATAAH Yprasuum JKapacHuapu
KaTAJUTAIIMOK/IA.

TOXUKUCTOHHUHT WKTUCOAMM THU3UMH IryOxacu3 0030p TaBcudura osra
Oyiranu xoJja, y SHAWIMKIA Ma3Kyp >KUXATIaH YTHII UKTHCOAUETH NaBpUAaru
MamJjiakat xucobnmanmarau. [lynmait Oyica-na, myHu TabKUyIall JO3UMKH, 0030p
WHCTUTYTIAPUHUHT (PAONHMAT KYpCaTHINN XYCyCHUSATIapH MWJUTMH Ba JKaxOH
XYKaIUTMHU TallKWI HJTUIl  Oopacupard OyryHTM KyH Tajabjapura 3»KaBoO
oepmaiinu. Ly 6ouc ukTHCOUM TUBMMHUHT 3aMOHABUN MOJIEIH KalTa UCI0XOTIap
Ba Y3rapTUpUIIUIAD KUPUTWIUIIMHA Tanad KWIyBYM HOMYKaMMal MOJEI
xucobnananu. by aca, uKTHCOAMM Xa€THUHT T00ANIANIYBH IAPOUTHIA MaMyIaKaT
UCTUKOOJIMHY 11y0Xa OCTUTA KYSI/IH.
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[lynnatt kumub, ymymui uHGpaTy3WIMaHUHT OOIKA TypJapujaH OYyryHru
KyHJard 3aMOHaBUM MH(paTy3WIMa YHCYypJapuHU (PapKJIOBUM acOCHUM >KUXaTiap
Kyluaaruinap XucooiaHaau:

- TOBap Ba XU3MaTJiap OO30pUHUHT AJOXUIANIAITYBHU;
- MexHat 0030pH;
- MoJusi 6030pH.

Ynap wHGpaTy3uIMaHUHT KIACCUK TaBCU(UHU Oenrmiad OepraHu Xojjaa,
O030pHUHT ¥3Hra Xoc TylIyH4a cudaTh/a aHUKJIAIITHPUIITA XU3MAT KUJIAIIH.

WNudpaTty3unmanu puBOKIAHTUPUIN >KapaCHIAPUHU TaJKUK ATUII aCHOCHA
daonuaT coxanapu, TapkuOM Ba YJIApHUHT XycycusTiapu OVitmda uHdpaTy3uima
AJIEMEHTIAPUHUHT aCOCUH HYHAIUIIUTAPUHN AaHUKJTAIITUPUO OJIHIIL 3apyp.

SAxmut  Tap3ga uHOpaTy3wIMaHu OapKapop PUBOXKIAHTHPHUII HYKTau-
HazapuJaH TaBcuduaran xoJijaa, oup-Oupu OwnaH y3apo OOFiaMK Ba TOXKUKUCTOH
PecnyOnmrkacu UKTUCOIMETUHUHT OAPKAPOP PUBOMIIAHMIINIA XHCCa KYIIyBUM 6 Ta
acocuil HH(pPATY3MIMa GIOKHHH  CXEeMATHK Tap3/a aHHK/IAIITHPIHK.

XycycaH, | - 670K mapTiau paBuIa HKTUMOUN HH(DpaATY3UIMa;

I1-610k - nnu1ad yrkapuin HHGPATY3UIMACH;

[11-6710K - MHCTUTYIIMOHAT UHPATY3UIIMA;

IV-6:110K - 6030p uH(ppaTy3uIMacy;

V-06110K - 9KOJIOTHK UHPPATY3UIMA;

VI-010KkHM MHHOBAIMOH HH(]paTy3miIMa cudaTuia OenruiammmMmu3 MyMKYH.

busnuHr (uKpuMH3da, Ma3Kyp EHAamyB WHOPATY3WIMAHHUHT MOXHUATHHH
TYJIAKOHJIM Tap3aa ound Oepuiira xumar Kuiaau (1-pacm).

YMyMmaH oiranja, MHQpaTy3wIMaHUHT TapKUOW TYFPUCHAATU CaBOJITa 3KaBOO
TOMHII OWp MyHYa MYIIKYJ XHCOOJaHaaW, YyHKH MYCTaKWJI KaTeropus cudartuaa
0030p wuWH(ppary3uaIMacu JIOMMO TaKOMWJUIAMMO, 3aMOHABUH  HMKTHUCOJIUET
tajgabmapugaH ke YMKKAaH XOJaa JOMMO PHUBOXKIAHUO Oopamu. MHbpary3nima
coxacuja WIMHNA W3JaHUIDIAp OJAuO OOpraH oJuMIap YHUHT TapKUOWHU
tacHuIai 6opacuaa Typiu EHanyBiapaan Goigananaaunap.

Wudpaty3unma sneMeHTIapuHy TacHU(am dopacuaa OyryHru KyHaa UKKUTa
€H/IalyB MaBxy1 OYIuO, yJIapHUHT ypTacuia yHUaIUK KaTTa TadoBYyTIap MaBxKYyl
smac. Ma3kyp €HJalryBIapHUHT OWUPUHYMCK (YHKIMOHAN Oenruiapu Oyitnua
tacHUGIAmHA  Takaud 9Tca, WKKWUHYM EHAalryBaa 3ca, HH(paTy3mwiMa
YHCYpJIApUHHM IOKOpHIa TWira oiu0 YyTunaraHn ydra Oo3opAaH Kaiicu Oupura
TETHIUTMIIATH Ba Kypcatuina€TraH Xu3MmaTiap HyKTau-Ha3apuaaH TacHU]Iam
MabKyJ KypHWJIaIu.

[Mynpait xkuanb, wuHPpaTy3wiMa MaBXKyJ HUKTHCOAUN MyHOcabaTIapHU
MakOyJUIAIITUPUIL, FOKOpU (OiIaHn TabMUHJIAI acoCUIa MaBxXyl TOBap, (hoH[ Ba

' Tapmoknapapo, ($haomusT HyHATMII Ba COXamapH HyKTaH-HA3apUIAH HH(PATY3HIMA SIEMEHTIAPHHIHT
XWJIMa-XWUIMTUTa KapamacaaH HHQpary3uiaMa 3JeMeHTIapy Oup KaTop yMyMHH Oenruiapra sra sKaHiIura Owiian
AXpaInd TypUIIMHHU TabKUyIam jo3uM. by Oopana mH@paTy3unima xusMatiapu 0030pH, THOpHA MHOpaATy3WIMa,
MHHOBAIIMOH-TEXHOJIOTHK HH(paTy3HIMa KaOWIapHU KYpCaTUIINMN3 MYMKHH.
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Oomika pecypciapHu 0030p OpKaiM TaKCHMJIAIl Ba yjapjaH camapaiu (oiiiana-

HUIITa KapaTUiraH Ky TU3UM Ba3zudacuHu Oaxapaiu.

HoxkTuMomnii

— Tpancnopt (ynoBun

— TabJIUM;

— COFJIMKHHM CaKJIalll,

— MaJaHMAT Ba CaHBAT,

— YakKaHa caBJio;

— yii-)K0il Ba KOMMYHaII
XYIKaJWK;

— YMyMHI OBKATJIAHUIIL;

— axoJIMra MauIlIuy XU3MatT
KYPCaTHII,

— WYIIOBYM TAIIHIII
TapHCIIOPTH;

- TYpHU3M;

— )KUCMOHUHA MaJaHUAT Ba
CIIOpT.

TAIIUIIIaH TalIKapH);
- KOpXOHaap

— KYpHIIHII MOKMYH;
— DHEpreTUKa MaKMYH;
— YIATYPKH CaBJIo;

— ax0opoT Ba
KOMMYHUKaIUA
TEXHOJIOTHSITAPH.

- TypJI XOKUMHUSAT
Jlapakanapuiara JaBiar
uopaiapH;

— XyKyK-TapTHOOT Ba
XaB()CU3IMKHH TabMHHIIAII
uopatapu;

-aBNnaT XM3Matiapu

HNudparysuama
KypcaTKu4wiIap
WHHUHT
3JIeMEHT.IapHu

HNHcTUTyHHOHAJ

)

HNad yukapuin

IKO0JOTHK

— aTpo(-MyXHUTHHU HDIOCTAHUIIIAH
Myxodaza KT,

-MaMIINH YUKUHANIAPHA
YTHIIN3AIMS KHJTHII

— MOJIUS Ba CyFypTa (aosusiTH,
— TAIIKWJIOT Ba KOpXOHAJIapra
0030p XU3MaTIapu KypcaTyBUH
TAIIKMIOTIIAP.

Bo3op

HNnHHoBanuoH

l

Nmnab 4ukapuIn-TeXHOJIOTUK MapKas3jiapH, TEeXHOIApKJIap, WHHOBAIMOH- TEXHOJIOTHK MapKasiap,
TEXHHUK-)KOPUH 3TYBUYM 30HAJIAP, KOJUIGKTHB (OWJAIAHUIN MapKasiapy, MyXaHJAHCIHK MapKa3jiapH,
ax0opOT Ba KOHCAITHHI MapKazjiapH, MabIyMOTIap Ba Owiumiap 0azacH, TEXHOJIOTHs TpaHchepw
Mapkasiapu, OW3HeC WHKyOaTopiap, HMIMHH-TEXHHK axO0pOT MapKasliaph, MHHTAKaBHi axOo0poT
TapMoKaapu, HTepHeT MapKasiiapy, HHHOBALMUIAp COXacuaa Kaapiap Talépiaml Ba KaiTa Taiépant
YVUYH TahJIAM Myaccacaiaapy Kajapiiap, IUIMAK-TAIKAKOT MapKasjiapH, aMaliiii YKyB J1a00paToOpUsIapH-

. 1
1-pacm. UHpaTy3WIIMAHNHT ACOCUI 3JIeMEHTIapH .

2 Yy3ma myamiu TOMOHHIAH Ty3HITaH.

2
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“ToKMKHCTOH Pecny0siukacu MOJIMSI-HILIA0 YHKapUII
HHPpaTy3uaIMacd OJOKMHMHI PUBOMJIAHUIN JUHAMUKACU” €0 HOMIIaHYBYHU
WITHUHT UKKWHYN 0obOuma  pecryOsmka MOJIHS -UIIa0 YUKAPUIII
uH(QpaTy3WIMAaCUHU IIAKUIAHTUPUIN Ba PUBOXIAHTUPUIIHUHT ¥y3Ura XOC
XyCyCHUsITIapH, UKTUCOAUETHN MOACpHU3AIMSIIAII IIApOUTHAA COJIUK cU€caTu Ba
OOIIKa OMIIJTAPHUHT PUBOXKJIAHUINTAa OVIraH TabCUPUHUHT TaxJIMIM KaOH
Macajanap EpUTHIITaH.

Toxukuctonna wHOpPATY3WIMa OJOKIAPUHWHT IMAKJUIAHUII Ba YJIApPHUHT
daonusAT KypcaTHIll TApUXU YHUYATUK XaM Y30K JaBpHU Kampal onmaiiau. Maskyp
XoJnaT, OupuHUMIAH, 0030p HMKTUCOAMETH acOCIapuHH Ba Iy OwiaH Owupra,
uHpaTy3uaIMa aipuM YHCYpJIapUHUHT (YHKIIMOHAT acOCIapHHU 0apro KUIWIIra
Oynran ypuHUIUIAp SKUHAAarvHa, 1991 #Wwnman OouUIaHTaHJAUTH — OWIIaH
oormukaup. ToxkukucToHaa OONUIaHTaH (PYKapOJUK ypyIIM HaTUKacuia Ma3Kyp
coxamaru umuiap Tyxrad konranaud Ba (axarruHa 2000 Hunra kenuOruHa acra-
CeKUHJMK OwmnaH Qaosuama Oommaau. WkkuHumpgaH, 0030p MyXUTH Ba
uH(ppaTy3uIMacu YHCYpJIApUHU sIpaTHINra OYJIraH YpPUHUIILUIAP KEHI KaMpOBJIH
UKTHCOJUN UCIOXO0Tiap OujaH OWp MaWTHUHT Y3uja amaira omupa OONUIaH]IH.
Kaiin sTuin 103uMKH, Ma3Kyp UCIOXOTIap Xaldu TYJIaauruya ¥3 HUX0sACUra eTraHu
HYK.

TOXUKUCTOH/1a UKTUCOJIUNA PUBOMIIAHUIIIHUHT X03UPTU OOCKUYMIa UHPATy-
3uiMa Onokyapu Oyiinya Oapya TalIKWIMKA Ty3WIMalap [MAKIUIaHTUPHIMOKIA.
Tapkuanamn 103uMKH, TOXKUKUCTOH 0030p MH(PpATYy3UIMACHHN PUBOKIIAHTHPHIII-
HUHT y3Ura XOC XyCYCHUSTJIapH pecryOrKa UKTUCOIUETHAA XyKM cypaéTtran oup
KaTop OMIJIJIap Ba MIApPT-IIApOUTIapra OOFTHKAND.

[y ypuHma MIyHA aJIOXHMIa TAbKUIAII JIO3UMKH, MabIyM ME30HJap Oyiinda
MaMJIaKaT TapMOKJAPUHUHT HHPPATY3WIMaBUH KYpPCATKUWIApHU PHUBOKIIAHTAH
MaMJIaKaTiIapHUHT Oy Oopajary KypcaTKU4JIapuiaH Ce3WIapiH Japaxaaa opKaja
KOJIMOKJIA.

PecniyOnukagarn  BOCHUTAYWIIMK — JapaXaCUHUHT  XOJaTh | OKUKHUCTOH
6030puaa uHGPaATY3WIMAHUHT Oapua dJeMeHTIapura OUpAeK TabCUpP KYpcaTyBUu
acocHii MyaMMoJiapJiaH Oupu XucoOJaHaIH.

Pecniy6niuka dong 6030puaa GoH pecypcIapuHUHT alpuM TypJiapyu MaBxKy/T
Oyncama, amanga (akaTruHa aKIUOHEPNWK kamusatiaapu (AXK)HUHT axuusapu
MyoMasaja, X0Joc.

Mamnakar obnuramusutap 06o03opuaa Xo3upru kyHma 3, 6, 9 Ba 12 oiinuk
Myajariaapra sra OyiaraH JaBiaT KUCKa MYJAAT/Id OOJHWTanusyiapd Myoamajara
YUKapuiaTaH. Mamiiakata KOpIopaTuB oOJuranusiap 0030pH Jespid MaBXKy[
smac. Toxukucton PecnyOnukacu naBiar skamrapma OaHkd ‘“AMOHaTOaHK HUHT
yii-Ko¥ obOsuranusuiapu MyoMaliajaa Oyiaranu OujiaH, yiap Oupska onepanusiiapu
00beKTH XucoOMaHMalau. XycycaH, Ma3Kyp OOJHMranusjap YYWHUYM IIaxciap
TOMOHH/IAaH COTUO OJMHUIIK KU COTUITUIITN MYMKHH dMac.

HkTucoauii HCIOXOTIIAPHUHAT AacTiIa0Kku OocKkuunjaa TOXHKUCTOH KUMMATIN
Koro3map ©Oo3opu QouHm Oo3opuma wnuiam —Taxpubacura dra  OyiraH
MyTaxXacCUCIAPHUHT  MaBXyJl  OSMAaCIurd,  MOJUABUH  MaOJiarjapHUHT
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€TUIIMACIIUTH, MamJlakaTaa CUECUM OEKapOPJIIMKHUHT CaKJIaHUO KOJUIIM Kadu
oMuuiap Tybainu amanaa aesapiau GaoausaT kypcarMmaau. 1992 Hunga OupuHYH
JaBjaT KUMMAaTJIA KOFO3U - 12 ¢ousnu naBiar-3aeM OOJUTALMSICUHUHT MyoMasara
YUKAPWINILK, [IYHYaKW JAaBiaT OMOJKETH TaKUYWJUIMTUHU KOIUIAIl MakKcaauja
amayira OUIMpPWJIraH 31U, X0Joc. ByHHHr yctura, obiuranus y3uga KAUMMATIH
KOFO371ap OO30pMHHUHT TYJAKOHJIM BOCHUTACHMHU aKC ATTHpa OJIMac Ba Myomala
COXACHHMHT YeKJIaHTaHJIUTH Oouc, y ¢akaTruHa MaBIATHUHT axOJd OJAHIarH
Kap3uHU udo1a ITraHu X0JIa, TApTHOTra COMII Kydura 3ra 3Mac H/Iu.

[Ily cabGabmu xaMm, (UKpUMHU3Ya, KUMMATIH KOFo3jap OO30pHHM sHaja
PUBOXIIAHTHPHUII Oopacuja KaTTa UMKOHUATIAP SPaTyBUU MXTUCOCIAIITUPUITAH
WHBECTULIMS (POHJIUHU sipaTull 3apyp. Maskyp dhoH daonuaTu JaBiaT TOMOHUAH
Xap TOMOHJIaMa parOaTJaHTUPWIMIIN Ba KYJU1a0-KyBBATJIAHUIIK JIO3UM, J1€0
XUCOOJIaNMU3.

Mamiakatna 0030p MyHOcabaTjJapyuHU Kapop TONTHUPUIL IIAPOUTHIA
TaJOUPKOPIUKHUHT UKTUCOIUN (PaOJIUATH JAOUpACUAA CONMKKA TOPTULIHUHT KYTI
COHJIM BapUaHTIApH OpacujaH »HHI SXIIM BapUAHTHUHM TaHJAWl Oopacuiaru
nomsap0 Macananmap OyryHrm KyHJa MamilakaT XyKymMaTH OJIIura KaTop
BazubagapHu KYNMOK/Ia.

TOXHUKUCTOH TyHE MamJilakaTiapu OpacHuaa COJMK FOKK DHT FOKOpH OYyiraH
ydTa MamJjakatjiaH Oupu xucoOsiaHaau, OyryHTH KyHJa COJUK IOKM MamJlaKaTnaa
77,5%Huu Tamkun stagu Ba 0y 6opana y Aprenatuna (137,3%) Ba bonusus (83,7%)
MaMIIaKaTIapHIaH OIIHHAA X0I0C .

ToxukucTtonna OyryHrm KyHjaa amanjga Oynran 13 Typnaru cojMK Ba
WUFUMIIADHUHT 9 Tacu KMYMK Ba ypra Ou3HEC CyOBeKTJIapura TYFpHU KEJHILH,
Ma3Kyp CyObeKTJIapra COJUK IOKM Japakacd KaHYaJuK KarTa »SKAHJIUTUHU
Kypcaraad. AManga KHYuK Ba ypTa KOpXOHAJIAp Xe4 KaHJal COJIMK UMTHUE3IapUra
ara 3Maciap, OyHUHT HATH)KACHIa COJUK IOKH YJIApHUHT (DAOTHUSAT FOPUTHUII
camapaJIopJIMTUHU OIIUPHUIITA KaTTa CaIONi TabCHP KYPCATMOK/IA.

Poccnsmuk  mkrncomum osmmiap A.Kanymwma Ba H.MuxaisioBmapHuHT
“kymunarad Kudmar® Oyinda CONMK FOKMHU XucoOjam Oopacuaaru XucoO-
KUTOOJIAapuHU acociau ne0 XxucoOnaiimus. VYiaapHuHT ¢ukpuya, “KYIIUIraH
KUMMaT” suImu  TylIymjapJaH MOIJAMA XapaKaTJapHUHT alupMacuHu udoja
sraau. lllynnan kenu® ymKKaH Xoaa: “FOKOpHAa KypcaTuO YTHUITaH TUTIOTETHK
doiimara amopTu3aIs axkparMajapyd Ba MEXHATra Xak TyJall XapaKaTJapuHH
Ky, KypcaTu® YTuiaran KypcaTrkuura sra OYIWIN y4dyH, YHH OrojkeTra
tynmanran KKC Owunan smac, 6anku, ucresmonmuminapaan onuHran KKC oOwnan
poctiam tanad stunaau. bynna KKC optukya moaauit capd-xapaxkatiap Ba sullu
KKC 6unan 6upranukaa oFup 0K xnco6naHa1m”.14

B3 «Otuer o rino6abHON KoHKypeHTocmocoonoctr 2016-2017» BeemupHoro sxoHOMIueckoro gpopyma (BOD)
Global Competitiveness Report 2018-2019 / World Economic...weforum.orgyreports/global-Competitiveness-report
(mata obpamenus 26.02.18).

Y Kagymmu A., Muxaiitosa H. Hackombko mocmibHO Hamorosoe Opemst.//http://www.cfin.ru.taxes/how
much_tax-es.shtml.(zara o6pamenus 10.01.2016).

19


http://www.cfin.ru.taxes/how_%20much_tax-es.shtml
http://www.cfin.ru.taxes/how_%20much_tax-es.shtml

MaMnakaTHH  W)XTUMOMH-UKTHCOOUN  KUXATAAH  PHUBOXKJIAHTUPHUIIHUHT
X03Upru OOCKMYMla KMUMK Ba ypTa OM3HEC cyOBbeKTIapu (haonUsITHHU caMmapanu
nynra xkyuum Ba yMyMuUM XoJijga OusHecHH MyBaddhakusTiId PUBOKIAHTHPHUII
YUYH SUIIK COJIMKJIAp TUIOTETHK KUXATAaH 25 Y%aaH ommaciuru kepak. Agdeycku,
OyryH MamJyakaTJard COJIMK CTaBKaJapu pean XOoJaTAaH aH4ya WUPOKAa, XyCyCaH
oupruna KKC 18%mnu Tamkun 3tagu. by ypuHaa coiMKKa TOPTUII aMaaueTuaa
COTHUII XKMUAAH KeMUO YMKKAH X0JIa, COJUKIApHU KYJUIOBYM Mamiiakatiap Oup
MyHYa camapanu (aosvAT IOPUTAETTAHIUKIAPUHUA TabKUAIA0 YTHUIN YPUHIU
XUCOOJIaHaIN.

Undpary3unma yHCYpJapUHMHT (DAoNMAT KypcaTHII COXACHIAH Keaud
YUKKaH XOJa, YIApHUHI TabCcUp MexaHu3MHu ToxukuctoH Pecrnybnmukacuna Oup
KaTop y3ura xoc XyCycusriapra 3ra 3KaHJIUrd OujIaH aXxpaiaud Typaiu.

Mamnakar Ba YHUHI MHMHTaKajgapu, XycycaH, CY¥a BUJIOSTUHUHI HWILIA0
YUKApUII HMHPPATY3WIMACHHH SHAJa TAaKOMWUIAIITUPUII Ba YHU XalIKapo
Japakara ojiM0 YMKHII y4yH KYIIMM4Ya WHBECTULIMS MaHOanmapu Tanad STUIAH.
[y Ounan Oupra, yJdapHH MaTE€MaTUK XHCOO-KUTOO KWIMII Ba HCTUKOOIN
IPOTHO3 KWIMIIHUHT YU3HKIM MOJEJIWHU SPaTUIl JIO3UM. Maskyp Mozen
ypraHunaéTran macajgara TabCUp 3TYBYM MKTUCOAMA OMWUIAPHH MHUKIOPUN
XKUXatgaH Oaxosaml UMKOHMATHHM Oepanu. llly Oouc Ou3 erakum HMKTHCOAYU
OJIUMJIAPHUHT WIMHM HUiapuja Oup Hewa Oop ucOoriaad OepuiiraH Ba aHUK
XUCOO-KUTOOMAp acocuja Takiau( KWIMHTaH HHQISIUS Ba Kyduga caHad
VTWIIyBYUM OMWIIAp YpTacuJard MAaHTHUKMKW Ba Ha3zapuil OOFJIMKIMKIAPHU
acociamia Kyn OMWUIM YM3UKJIU perpeccus TeHrjamacuiaH doiganaHamMus.
Ym0y TeHrnaManu KyWuaard KypuHamaa ndpoaanaimMu3 MyMKUH:

y=a+bX;+CXx,+dxst+ex,

Oy epna: Y- ypranwna€rran KypcaTkud; X, Xp, X3, X4 — YpraHwuiaérran
OMUJITA TAbCUP KYpCaTyBUU OMIILIAP; &, D, C, d, € — TeHr1ama y3rapyBumiapu.

Maxcyc amammii pmactypiap TyruiamugaH — (Qoipamanu6, ToXukucToH
PecnyOnMKacMHUHT XO3UPrU IIAPOUTHIAH KEMUO YMKKAH XOJ/1a OMWILIM Oenruiap
Ba HATWKaBUW KYpCcaTKU4 YpTacuaard OOFIMKIMKHU TaBCU(DIOBUM TaXMHHHUNA
MOJIETTHU KyHuAaru 4Yu3ukiv (QyHKuuoHan (OapKapOpJMKHUHT WY KYWHTUIINA
MYMKHUH OYJIraH Me30HJIapH ) OOFIHUKJIMK KYPUHUIINM/IA IPATULITA XapaKaT KUJAHK:

Y =46,91 +0,42x; + 0,023x, + 4,35x3 — 0,048x4

Maxcyc amanuii macTypiap Tymiiamu €paamuia aHWKIaHraH a, b, c, d, e
y3rapyBumiap OoIIKa OMIJIIap y3rapmac OYJTraH IIapoWTa Xap OMIIHUHT TaIKUK
KWIMHAETTaH KYypPCaTKUUTra TAbCUPUHU KypCaTaau.

Vprauumaérran Genruiap ypracumaru GormaHunuap kyau R-0.9053 ra TeHr
Oynran xoppersiusa KoeddUIMeHTH opkaiu xucobnanmau. by aca, ypranunaérran
Oenrmimap ypracwma ce3wiapid  Japaxkazga ypradya  mwKoOud  OOFJIaHMII
MaBXy/UIMTUHU Kypcataau. bynnan ¢oiinananran xonma 6uz D = 0,891 ra Tenr

Oynran nerepMuHalysg KodPPUIMeHTH KUMMaTHHU XUCO01a0 TOTIHK.
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by ypunna mapomamiap Ba Oomika mry kKaOM MyXUM axaMusTra sra Oyira
TYHIyMJIap Y3TapUIIMHUHT YU3UKIH KO((GUIMEHTIApUHN XaM YHYTMacIUTUMM3
no3uM. byHna Ma3kyp MHIEKCHHHT macTKu uyerapacu 0, 1okopu uerapacu sca | ra
TEHT OViaau:

Vpraua TopTHITaH KBAJPATHK UYETIAHMINTA ACOCTAHTAH HUCOMH Ty3HMIMaBHi
Y3rapuluiapHUHT  YMYMIAIITHPYBYM KYPCATKUUUHH KYpuO uukamus. Maskyp
KypcaTtkuy Kyiunaru ¢popmyna épaamuia Xxucobmaad Tonunanu:

O = V.‘Z( 1_/13:- 1): dl. 1"

Ymoy kypcarkuuan JI.C.Ka3unen uktrcoanii MakoHaa HUCOWN Ty3WJIMaBUN
Y3rapUILTApHEHT KBaAPaTHK K0d(Q(HIMeHTH, 16 aTalIH TAKIH( KATaTH .

Xunco0-KUTOOIAap acOCUIa arap pUBOXKIIAHTAH MamJlakaTiaap/ia SpKUH HHTErpal
KYPCATKUYJIAPHUHT MebEpaamtupuirad kodgpuuuenta 3% nan 5 % rada Oyiica,
Toxukucron PecnyOnmkacuaa maskyp KodpuuueHT amanga Xarroku 1%mmk
yerapaZiaH XaM yTMaraH Jierat xyjocara KeJIMIuMu3 MyMKuH Oynaau (1-xansan).

Toxukucton PecnyOnukacuaa uH@paTy3uaIMaBUil OJOKJIAPHU PHUBOKIIAH-
TUPULIHUHT YMYMUN Xa)KMU MHTETpajl UHACKCUHUHT jKaMiIaHMa Ko3(uiineHTiapu
KypcaTKuwiapy KUHMaTHHM aHUKJIAall Oopacuia amMaira OUIMpPWITaH XucoO-
KUTOOJIap IIYHHU KypcaTMOKAaku, arap y 2015 viunma 1,1% Hu Tamkum 3traH oyrica,
2045 iunra 6opub KarTa ycuin cypbariapura sra OyiraH xomnna 2,5%Hu TaliKuil
ATa/id, alHM MakTAa MebEpnamrupwirad koddumuentnap 2015 #unna 4 %Hu
Tamkui 3trad Oyica, y 2045 imnra 0opud mMoc paBumia 5%HW TalIKuil dTaa.
Maskyp xonatr ToxxukucToH PecnyOnmMkacu MKTUCOOUETH MH(PPATY3WIMACH XU
3ai( SKAHIWIKM Ba MWUIMH XYKaJIUKHUHT allpyM TapMOK Ba COXAJapuUHU KaiiTa
TallKWJI OJTUII, MaMJakaT WKTUCOAMETH JOMpacuaa amajra OIIMPHIAETIaH
UCJIOXOTIApHU cU(daAT KUXATIAaH SHIM OOCKMYra OJMO YMKMIL 3apypaTd OuiiaH
M30XJIaHAN.

YMyMaH onrasga, O3 Xyoy[UlapHU TaxJWil KWIMII Y4YyH TaHJIAHTaH
ME30HJIApHUHT Oapua KUWMaTIapuHU Xap OUp MHUHTaKa Oyiinmua OWTTa pakamra
KEITUPAUK, Oy 5ca yJmapHH TaxXIMJ KWIMLI Ba TaKKOCIAll MIUIAPUHU aH4Ya
copnanamrupan (1-xaasan).

1-:kaaBaJ.
Toxukucron Pecnydiamkacu Ba Cyr1 BWIOSITHHH PUBOKJIAHTHPUIIHUHT
KaMJIaHMa ko3 PpunueHTIapu Kuiivaru®’

Kypcarkuuiap ToxXUKHCTOH Cyra BWJIOSITH
Pecnybiukacu
WNHTerpan kypcaTkuy KMHUMaTH 0,832 0,892
MuHTakanap ypracuga Xyayn ypHU 2 1

' Tam sxe. — C. 41.

16 Kasunen JI.C. Temmst pOCTa U CTPYKTYpHBIE CABUTH B 3KoOHOMuKe ([lokazareny miaHnpoBaHUS M aHAIN3a). -
M.: DkoHnomuka, 1981. — C. 184.

= XKanpan myammud Tomonuman TapKUKUCTaH 25 JET rocylapcTBEHHOW He3aBUCHMMOCTU. CTaTHCTUYCCKUI
coopuuk. — ymante. [YACIIPT, 2016. — C. 243; 256; 319; 356; 442.; CtaTuCTHYCCKUI exeroHUK TaKUKUCTaH
B nudpax. ['YACIIPT. — dyman6e. 2020. — C. 257.MabiyMoTIIapu acocuia Ty3WIraH Ba XMCOO-KUTOOIap amaira
OLIMPHJITaH.
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FOxopuna kentupmiran ycryOuér Ba Xuco0-KuToOIap MaMIaKaTHA MKTUMOWH-
UKTUCOJUI JKUXATAaH PUBOKIIAHTUPUII OOpacua €TaKYMIMK MaBKEU SIXJIUT Tap3/ia
Toxukucton Pecnybnukacu Ba mry skymiiafgad CYFI BUIOSTUTA TETUILTH SKaHIUTH
Oopacuga Xynoca scall HMMKOHMHM Oepaau (yJapHUHT MHTErpan Oaxosain
KypcaTkuuwiapu Kuiimatu Moc paBuiaa 0,832 Ba 0,892uu Tamkui staam).

FOxopuna 06a€H KUIMHTaH PUBOXKJIAHUIIHUHT MOJIEIUTM-MAaTEMaTUK XUCOO-
kutoOnap cueHapuiicu noupacuna 2022-2045 iuuiap naBomuaa TOKUKHUCTOH
PecnyOmukacn Ba mry okymimagaH  CYFn  BWIOSTH  yYyH HWHGpATy3WIMara
UYHAITUpWITAH WHBECTHLMSUIAPHA —OallopaTiaml — HaTwkalapu 2-pacMia akKc
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2-pacm. 2022-2045 iinanap mobaiinnaa Toxuxucron Pecnydankacu Ba Cyea
BWIOSITHHHHT HILJIA0 YUKAPUII Ba HOMILIA0 YMKApuII HH(paTy3nJIMacura
Ny MaGJIaFJIapMHA KHPUTHII JHHAMMKACH (MPOrHo3)™

1 Pacm Myamm(b TOMOHHUJAH TY3WJI'aH Ba XI/ICO6-KI/ITO6 KWJIMHT'aH.
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XUCOO-KUTOONAPHUHT KYPCATHUIIINYA, KEITYCHIa XOPKHA KyHuIManap XaxMu
ce3wapiiu Jgapaxana ycub Oopaau, YyHKH MamilakaT ap30H XOM aiié Ba MEXHAaT
pecypciapura sra OyiaraHu Xoijga, XOPWXKHM HWHBECTOPJIAPHUHT MamJlakat
UKTUCOAMETHUTa OYJIraH KU3UKUIIUIApH ToOOpa OpTHO OOpMOKIAa Ba XOPHXKUN
WHBECTOPJIAPHU KO KWIMII Macajajapura JaBliaT axaMUsATUTa MOJMK Macalia
cudaruna kapanmokaa. lynnait kunub, uH(ppaTy3uaImMa TapMOKIapu Ba COXalapH
PUBOKJIAHUITMHUHT UKTUCOAUN IIUKIMK OOCKUYIAPUHM XUCOOTa OJIraH XoJia uiiao
YUKAPUII MAKMYH UHPPATY3UIMACHHH PECITyOIMKa Ba XyAy/ Japa)kacuaa TapTuora
commI Oopacuia yopa-TaaOupiIapHA WILTA0 YUKUII Ba aMajra OIIAPHII HKTHCOIAN
MaKOHHHHT ‘YCHIIl HyKTaJdapy CAaJOXHUSATHHU pyEOra UnKapHil UMKOHUHU Oepaay Ba
UCTHKOOJIIa aCOCHI WMHAMKATOpJap JUHAMUKACHIA MYJIBTUIUIMKATAB CaMapaHUHT
IaKJUTAaHUILUTa 3aMUH sIpaTud Gepaau.

Muccepranmss AMMHUHT “MUJUIHA UKTHCOAUETHUMHI HMHQPATY3WIMABUI
OJIOKJIAPMHU HMHBECTHUHUSAIAI TeHACHUUSJIAPMHU TAXJMIn” 11e0 HOMJIaHTaH
yudHYM ~ O00o0uMga MWUIMH  UKTUCOAMET  HMH(paTy3WiIMaBuii  OJOKJIAPUHUHT
WHBECTULIMSBUN TAbMUHIAHTAHJIUTUHUHT XO3UPTU X0JaTh EpUTWITaH, TOKUKUCTOH
PecniyOnukacu uHppary3wiMaBuil OIOKJIApUHU TWXKOpAT OaHKIapy TOMOHMJAH
UHBECTULIMsIara Oaxo OepwiradH, MWUIMH HUKTHCOAMETHA HHEQpaTy3UIMaBUN
OJOKJIapHM  MHBECTHLMsUIamra (ou3 CTaBKacd Ba MHQIIMA  Japaxacu
HUCOATJIApUHUHT TahCUPHU TAXJIWJI KWIMHTaH. MabiyMKu, MyaillsisH Oup Xynyn €ku
MyaiisTH MaMJIakaTHHHT HH(}paTy3miMa oObeKTIapyu OWiaH TabMUHIIAHTAHIUK Ba
PHUBOIIAHTAHJIMK Japaykackl HUCOMI Ba MyTJIaK KYpCaTKUYWIAPHUHT UHTETpall X0JIaTu
OunaH aHWKNIaHaau. UyHOHUYM, MablyM OHMp MaxCyJlOT Ba XH3MaTiap XaKMUHU
UIDIa0 YUKApUII UMKOHUSTIApU Ba Y3 HaBOATHAa axXOJMHUHT MyailsiH TOBap Ba
Xu3Mariaapra OynaraH OSXTUSKIAPUHUHT  TYJNAKOHJIM — Tap3ga KOHAUPWIUIIN
MHpATy3WIMa aJOKAJIAPUHUHT PUBOXKIIAHTAHJIMK Japakacura KyI >KUXaTAaH
OOFIMKIUp, OJaTha, PECYpPCIApPHUHI MYTJIAaK KYpcaTKW4japud axojud COHM OuiaH
TakKoclIaHaau, OyHJa XOCWIaBMM HHUCOMM KUHWMaT KYpCaTKUYd XYOYJHUHT
PUBOXJIaHTaH HWH(paTy3uIMa OWIaH TabMUHJIAHTAHJIMK Japa)KaCMHU Oup MyHYa
mKoOMit Tap3na TaBcudad 6epanu.

Arap MyamMMora ymOy >kuxaTaaH €Haamagurad 0ysicak, y xonaa ToXXUKUCTOH
PecnyGnmkacuaa xap Oup pecypc OMpIHru caioxusiTuira HucOaTan Kysai 00-xaBo Ba
WKJIMM IapT-MApOUTIIapy Ba MaxXCYJJOPJIMK HYKTaW Ha3apuIaH arpap CEeKTopna
erapiiiya KaTTa HMMKOHUSTIAp MaBxkyl Oyinca-ma, OMpOK MasKyp OHMpIMKIApHU
nemorpaduk XojlaT HYKTaW HazapullaH TaxXJIWi KWITaH[a, YJIapHUHT Mamilakat
axoJIMCU MYTJAKO €Tapi 3Maciuru mabiym Oynamu. Illy Ouman Oup kartopaa,
AK30THK YCUMIIMKIIAPJIaH TallIKapyd MHCOHUSTTa MabiyM OYyiraH Oapya YCUMIIMK Ba
SKUHJIAPHU €TUIITUPUIL Oopacuia Kysail TaOMUiA-UKINM [IapouTiiapura 3ra 0yicak-
na, 0y Oopajia acocuii MyaMMO MEXHAT PeCypClIapUHUHT OPTUKYAIMIY IIApOUTHIA
Xallamagurad ep MalJAOHJIApUHUHT aMmaiia ertummMaciuruaaaup. Canoar wunniab
YUKAPUILKAA DJIEKTP SHEPrusl MIUIA0 YUKApUIl YYyH eTapiiidya CyB pecypciapu
MaBXy/, hoinany Ka3rimMa OOMITUKIApUHI Ka3u0 YMKAPUIIT Ba yJIapHU KaiTa UIIIanl
Oopacua xaMm MamJIakaT KaTTa UMKOHUSTIIapra Jra.

Kagpnap canoxuatu KypcaTKHWIapUHUHT XyAyajdap Oyiiuua ce3uniapiu
napakana (apKIaHWIIM Ba Kaapjap TAHKUCIWTU pPEClyOsinka UKTHCOAUETH
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TApMOKJIapUHU HH(paTy3uIMa OWiaH TabMUHJIAIIHMHT HaBOaTAaru ys3ura Xoc
xKuxatu xucoomaHamu. Kagpnmap Ounan TabMUHJIAHTaHJIUMK Oopacuaa amalra
OLIMPWJITaH TaHJaHMa Ky3aTHUIIUIap IIYHU KYpCaTMOKIAKHW, KaJpiap TaHKUCIWTH Ba
Kajpiapra OynaraH OSXTUEKHUHT KATTAIMTH — XyAy/JUlap  HUHQpaTy3WJIMacHHU
PUBOXKJIAHTUPHUIN Myauaa OYIYHTHM KyHJArW SHT KaTTa TYCHKJIapjaH Oupu Oyiauo
KOJIMOK/IA.

Woxtumonii-unuiad yukapuiln uHGpaTy3WJIMaCHHU PUBOKIIAHTUPHUII Oopacuaa
3apypuil MOJMSIBUN MIAPT-IIAPOUTIAPHH IMIAKJUIAHTUPHII MyaMMOCH OuiaH OOFJIMK
OynraH ssHa OUTTa Macaia OyTyHTH KyHJIa 10J13ap0 XpcoOmaHa . Y MyMHA KUXaTaaH
onraHaa MHPPATY3WIMaHUHT Oapya MKTHMOUWHN Ba WIIIA0 YMKAPHII OOBEKTIApU Y
¢ku Oy KYpUHUIIIAa MOIINN KYyMaKka dXTHEXK ce3aan. bropker Ba O0IIKa MOTUSBUI
MaHOaTapHUHT MH(pATY3WIMaHN MONMHASJIAIITHPHIITA HYHAITHPAETTaH MaOJaraapu
OyryHru KyHjaa ertapiau smac. Onatda, Typiau MaHOanmap XucoOujaH Xap N
WKTUMOMM Ba WIDIA0 YWKApUILI axamusThura odra OynraH wuHdpary3uiMa
OOBEKTIIapUra HMHBECTUIMS MalJjariapu MHyHantupwicana, Oy Mabnarjap pean
OXTUSKIIAPHU KOHIMpa onMaiau, Oy »oca V3 HaBOaTHna HH(paTy3uIMaHu
PUBOKIIAHTUPHUIIIA Y3UTa XOC MyaMMOJIAPHU KEITUPUO YMKAPaAIH.

[ynunraek, uHbpary3wiMa OOBEKTIAPUHU PUBOXKIAHTHPUIIIA MamilakaTaa
Kapop TONTaH WHBECTUIIMOH HWKJIUMHHUHT YpHU Ba axaMHUSITHUHA XaM aJloXuja
Tabkuaaad yrum so3umaup. bapuara mabiaymku, ToxkukuctoH PecmyOmukacu ep
MalIOHUHUHT 93 %HuM Tornmap Tamkwi 3Taad. PakarruHa MamlakaTHUHT 7%
TEKUCTUKIIapJiaH noopar Oyiaran ep MalJoHUIarMHa, O3 UCTUKOMAT KWIMIITMMHU3 Ba
uiuad 4YMKapUIl aJoKaJlapuHU WYyIra KYMMIIUMHU3 MYMKHH, XoJyioc. JIekuH, mry
Owran Oup Karopaa, 0030p MyHoOcaOaTIapyuHU PUBOXJIAHTUPHIN Ba siHaza
YYKYpJIAIITUPUII Ba MKTUMOUN-UILIA0 YMKAPHUIL UHPPATY3UIMAcH OOBEKTIAPUHU
KCHraWTUPUII MAaKCaIH1a TApaKKUK STraH MamilakaTiap YIYOBHA YHYAIUK XaMm
Karra Oyiamacana, MaMJIaKaTHUHT OyryHTM KyHJard MKTUMOMM-UKTHCOIHUMA
PUBOKIIAHUIIT TApaKaCHJIaH KeJIMO YMKKAH XO0JIIa KaTTarnHa MUKIOpAAard MaoJiaraap
nynanrupuimoraa. lly acHonma aitummmus j1o3umku, OupruxHa 2019 HriTHUHT
Vy3umaék mamnakataa 206054,9 muH. coMOHMIT Mabnar Y3nmamrupuwirad, Oy sca
2-KajBaija Y3 akCUHU TOTITaH.

2-KaaBaJl.
ToXUKHMCTOHIA SUINHU Ba CO() MHBECTHULHUAIAP XaM/JAAa ACOCUI KA TAJ
MCTEbMOJIH AMHAMHUKACH (MJIH. COMOHH)."

2000 | 2005 | 2010 | 2016 2018 2019
A 168.2 | 8394 |5891.6 | 1244254 | 176783.7 | 2060549
I/IHBCCTI/IHI/IHHap
AcocHit  KamuTan | 4o, 5 | 15786 | 4590,8 | 110179.7 | 129647.1 | 157822.2
NCTCHMOJIN
Cod

224 | -7392 | 3008 | 32457 | 471366 | 482327
I/IHBCCTI/IHI/IHHap

1% Pucynox cocrapinena aBropom Ha 6ase OCHOBHBIE IOKA3aTe/H CHCTEMbl HAIMOHAIBHBIX cyeTos, 2000-2019. -
Hyman6e, 2020. - C. 123; Hanponansnsie cyera Peciyonuku Tamkukuctan. - Jymanoe, 2020. - C. 19-21.
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2-KaJBajl MabJIyMOTJIApUIAH KYpUIIMMU3 MYMKHHKH, CYHITH HWWIapaa
MamJIakaTAa — MOKTUMOMH-MIDIA0  4YuMKapuil — oObeKTiapura  WYHAITUPHWITaH
WHBECTUIMST MalJiaFyiapy XaKMH Ce3WIapiud Japaxana YycraH. XycycaH, 2000
wunaan 6omnwiad to 2019 #umnraya OynaraH gaBp opamruaa WHGPaTY3WIMAaHUHT
WKTUMOUN-UILIA0 YMKAPUII CEKTOpUra WYHAITUpWIraH cod MHBECTULIUSIIAD
canouii Kuitmatra ara oynran Oyica, 2019 #innra kenu6 Oy KYpCaTKMYHHUHT YCHIIN
48232,7 MIH. COMOHMHHHM Tamkui 3TAu. Kuuumk Ba ypra OM3HEC CyOBEKTIapH
(GhaoTMATHHY WHBECTHUIMSUIAIIAA Y3 PECypCIapyuHU MIAKUTAHTUPUIITHUHT Y3UTa X0C
JKAXATIIAPUHU YPraHUIl Ba MamJjakaTAa aMalra OIIMPWIAETTaH KPEOUT CUECATUHU
TaxXJIMJI KWIKAIT MyXUM axaMHUSTHU KacO dTaam. Xo3upru KyHma PecmyOmmkamgaru
TIOKOpaT OaHkmapu Y3 KpeauT amanuériaapuu Toxukucton PecmyOmukacu
Mumuii 6aHKM TOMOHHJIaH THXKOPAT OaHKJIAPUHUHT KPEIUT CUECATUTA KUPUTHITAH
KPEIUT XYXKATIAPUHU FOPUTHIN Ba KpeauTiall TalaOJapyuHU IaKJLIAaHTUPHIIL
TapTuOu TyFpucuaaru Huzom acocuna amanra ommpud kenmokaanap. Kpeautiap
XKMH, MyJJIaTiapy, KpeauT ¢Gou3u Ba Makcajlapd TIKOpAT OaHKIApU KPEeauT
CUECATUHUHI aCOCHM TapKUOWW KUCMIIApU XHUCOONaHaau. bBU3HMHT Hazapui
KUXATJAH KeATUPTraH JaluIapuMu3 KypyK cy3 0Yiau0 KOJIMacluri y4yH KyWujaara
3-xaaBaliia MILITUHN XYKaJIMK TapMOKJIapH Oyilnya axpaTuirad Kpeauriaap Oyiinya
TaXJIMIUN MabIyMOTIAPHU KEITUPHUO YTUIITHU JIO3UM TOTITUK.
3-:KkaaBaJl.
ToxuxkucTon Pecmy0siukacuaa TapMoKJIap KeCUMMHUIA AKPATHITAH
KpeauTJiap XaKMu (MﬂH.COMOHHﬁ)ZO

5.5
=T
=S =d

Kypcar- o 3 9 9 ® o |E5EE
o o o o o o Ep=-F
KH4jap N N N N N N NS s
-
QE=
(a\]

bapua

b 486253 | 7888936 | 9350045 | 8230145 | 6700735 | 7234416 | 14,9

KyuunMaiap

Kumiox 777077 | 945050 | 1003083 | 1036775 | 770776 | 8135620 | 105

XYXKaJIUT'

Canoar 828729 | 1502552 | 2254500 | 2424785 | 2529979 | 2768714 | 3,3

Kypumi 502120 | 847489 | 1241600 | 1037055 | 529837 | 554921 | 1,11

Tpancnopt 172248 | 268674 | 396842 | 509309 | 276369 | 293546 17

YMymni 14032 | 21609 22359 | 22888 | 25961 | 26882 1,9

OBKATJIAHUIII

Xusmatiap 203106 | 243635 | 206026 | 251464 | 233405 | 251216 12

Tamkn caBio | 886363 | 1453970 | 1478299 | 1562795 | 1231083 | 1252981 | 14,1

Moiussuid 74336 | 110461 | 139067 | 130268 | 146609 | 146609 2

BOCHUTAUYHN- JIUK

VicTenmon 512135 | 872650 | 853459 | 846028 | 863173 | 863173 17

Bolukanap 516106 | 1622847 | 1754720 | 408779 | 103542 | 233542 | 0,4

YMymuit Xxuco0

OYiinua xamu | 4972505 | 15777873 | 18700090 | 16460291 | 25140098 | 21761620 | 44

11y JaBpaiap/a

20 axBan MabIyMOTIapH BaHK CTATHCTHK GIONIETEHH MabIyMOTIAPH acOCHAA XHCOOIaHraH. BaHK cTaTHCTHK
oroyuterenu. — Jyman6e. 2020. — 43 c.
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3-)KaJ1BaJl MabJIyMOTJIAPUHU TaXJIWJI KWIUII ITYHU KypcaTaauku, 2012 Ba 2019
HWutap opanufujia KyHWIMaJapHUHT YMyMUH Xaxmu 15 maporabara ycranu
X0J1/1a, IIyHJIaH CaHoaTra WYHAITUPWITaH KpeauT Malnariapu 3,3 MapTajaH Ky,
TalIK{ CaBJ0 Ba MOJIMABUI BOCUTAYMIMK XU3MATJIApU KYpPCATHILTa WYHAITUPUIITaH
KpeIuTIap XaKMUHUHT YCUIIM MOC paBuliga 14 Ba 2 MapTaHW TalIKWJI STraH.
Bynapuunr 6apuacu xycycuil 6aHKIap TOMOHUJIAH KPEAUTIIAII XaXXKMUHUHT OyHIai
cypbariap/ia YCUIIM SKHUH UCTUKOOJAA WIUIA0 YMKAPHILI Ba HOMILIA0 YHKAPUII
coxacuga (aonmusAT KypcaTyBUM KHYMK Ba ¥ypra OW3HEC KOPXOHAJAPWHUHT
MaBKEWJIAPUHM MYCTaXKaMJIaHWIIM Ba Iy acHOJA WXTHUMOMU-UILIA0 YMKAPHIL
UHOPATYy3WIMAaCHHA TAIIKWJ STUII JapaXaCHHUHT XaM SIXIIMJIAHHUIIUTa OJu0
Kenaau. Ymly ypuHaa cYHITH Wmniap moOaiHuma ToxxukuctoH PecmyOmmkacu
UKTUCOIUET TapMOKJapu Oyiinya OaHK KpeOuTiapu aXpaTHWIMIIMHUHT YIYIIHHUA
AHUKJIAIITHPUIL MAHTUKUHN )KUXATAAH YPUHIM 1€0 XucoOmaiimus

Xo03upru KyHja peciyOiuka THKOpaT OaHKIapu ¥3 MUXKO3Japura Xu3mar
Kypcatuil Oopacuja y3 (uiauasuiapy Ba OYIMHMANTapUHUHT KEHI TapMOFUIAH
¢oiinananmoknanap. bank xwu3marinapu uHQpaTy3WIMacMHUHI caMapaid WII-
JAIIMHY TabMUHIIAII MaKcaauaa Gumuaniapaa xap oup WyHamuim 6yiuda xap KyHd
Oup Hewa YHIA0 KpeauTiap axpaTuiaMmoknaa. bankmap 0o3op MyHocabar-iapura
YTHII TaBPUHUHT KUIMWH UKTUCOINI [ApT-IIAPOUTIAPUTra MOCIIAIMIIIIAPHA YIYH V3
KpeauT cuécaTiiapyuHu UILIa0 YUKUIIUIApH 3apyp.

bozop wKrHcommérn 1mapoutHaa (Pou3 CTAaBKACH Yy3rapyB4YaH KHMar
XUcoOmaHagu. Y KyI JKUXATIaH MIDKO3JIAPHUHT KpenuTra JIA€KATIWINTH Ba
KPEAUTIAPHUHT Y3 BAKTHAA KaWTapuivIIMra Kyn xuxatgaH Ooornukaup. Tuxopar
OaHKJIapu OWMPHHYM Japakalld MIDKO3Japura aHda nact (o3 CTaBKalapuaaru
KpEAUTIApHHA aXpaTUILUIapH MyMKUH. Arap Kap3I0p eTapiuya UIIOHWIM OyiMaca,
THKOpAT OAHKIIApU KPEAUT PUCKIAPUHU XUCOOra OJITaH XoJia Ma3Kyp MIXKO3 YUYH
oKopu (ous craBkanapuHu Oenrwiaiau. bupok, kenarycuma Oup  KaTop
KYPCaTKUWIAPHUHT XYJK-aTBOPMHU AHUKJIAINITUPHUIIHUHT Y3Ura XOC >KHXarTjapu
MaBXyl. bup Katop HWKTHCOAMI OMMJUIAPHUHI XYJIK-aTBOpH (KyTHJIAETraH
UHOIALMS AapakacH, IyJl 3SMUCCHUSCH, AaBiaT OIO/PKETUIa COJMK TYIIyMJIapU Ba
Oormkanap) HadakaT HOAHUK, OaJIKK TacoAu(Uil 1Ty OWIaH Oupraivkia y3rapyBuaH
Ba MaBxymmup~. Illy caGaGnu GyHzail xoauca Ba apaSHIAPHU aHUKIAIITHPHLI
YUyH TOK TYTUIamiap ycynuaaH GoiiaaaHuiln MaKkcaara MyBopuK XucodmaHaIu.

HKTucomuii KypcaTKUUJIApHUHT KEITYCUIAaru KUMMaTIapuHU aHUKJIAIITUPULLL
yIApHUHT XaTTU-XapaKaTh TYFpUCHAArd OWMMIIapra acocCliaHWIIM JIo3uM. byHnaa
KyHuaaru xonariaap MyXuM XUCcOOIaHaIu:

- KYpCaTKUWIAPHUHT OaHK X0JIaTH MabIIyM;

- KYpCaTKUWIAPHUHT YTMUIIAATH XaTTH-XapaKaTh Ba YJIApHUHT KeJlaKakaaru
HXTUMOJIIU XaTTU-XapaKaTH YCTHIaH HA30PATHUHT MabIyMJIUTH;

- KEJIT'yCHJIa KYPCAaTKUWIAPHUHT XaTTH-XapaKaTh MabJIyM 3Mac.

2 Kopman A., Xun Anyxa X. BBemeHue Teopuu HEYETHBIX MHOXECTB B YIIpaBieHHE (DHHAHCOBBIMHU
npeanpusitusami. [Ilep.cucn.] -Munck. Beicias mkoona, 2009. -224c.
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bupuHun BazuATIa MyaMMO MyailsiH aHUKJIMK coXacuja KypuO YMKHIAAW Ba
OyHIa HOpPMATHB ycyl €KU YyJIApHUHT WHCTUTYLUMOHAJ >XuXariapujaH doiiia-
JaHWJIA]TH.

WKkuHYM Ba3uATAA OJUHTU JaBpiiaplard MabIyMOTJIAPHU TaX M KUJIHIII
acocuzia XOJIMCAHUHT TAKPOPHUIUIUTK VpHATUIAAU Ba DXTUMOJUIM - CTATUCTHK
ycyJutapaaH (poigananuiaim.

YuyuHuM Ba3uATAAa MacajJaHU HOAHUKIUK COXAcH HYKTau HazapuaaH Kapal
YUKW Ba TOK TYIUIaMyIap Ha3apusCH yCyJUIapHIaH Ba HOAHUKJIMK MIApPOUTHIA
KapopIIap Kabyi1 KHIIIII TaxpuOacuaas oilIaiaHui T031M Oy raqn’

Kpenut ¢ou3 craBkacuHUHr KyTwiaaétraH WHQUIALUSA Japaxacura OOFIHK-
JIUTUHU KYPHUO YHKaAMU3.

Kpeautop (Tmxopar 6anku, GoHa Ba mry kaOuiap) OyryHTH KyHIa OepuiraH
M xpemut Oupiuru ydyH arap ¢ou3 CTaBKacH ira TeHr Oyica, Oup Wuil (4Oopak,oi)
naH cyur M + M; Oupiuk myn Ma0iaru onaiu.

Opatna t wwap O6yinya kpeaut ¢ou3 cTaBKajlapu KUWMAaTH OelruiaHraH
oymuo0, y iy,ly, ..., I, ...,ih. Ta TEHT Ae0 XucoOmaHaau. Yoy xoiaraa Wusuiap Oyiinua
KPEJUT KalUTaId KUAMaTH KyWH1ard KYpuHUIITa sra 0Viaau:

M (1+iy); M (1+iy) (1+iy) ... M (1+iy) (1+ip) ...(1+iy). (1)%

V3-y3unan aéHku, GyryHIH KyHIa MyoMaliaaa Mapxya 6yiran M GUpImK 1y
KMMMaTH N WWIIaH KEWMHTHW XyOOU LIyHAAM MHUKIOPJAArd IyJHUHI KUMMa-TUIa
TeHr OynMaiau. by sHr aBBajo, MyJTHUHT KaIPCU3IAHUIIU OUaH OOFIIHK.

Arap wuHOQIAUMS ~CypbhaTIIAPUHUHI  y3rapuiud OujaH OOFIMK — XOoJiJa
NyJUIADHUHT  OKBUBAJCHTJIWTUHU Kapa®d uWMKCcak Ba MY/UIAPHUHT  WHJUTAK
KaJpCU3JIaHUII JapakacuHU T OujlaH Oenrwiiacak, y xojaa 1 mym Oupnuru Oup
wwnad cyHr (1+m;) ra SKBUBaJICHT OYIaau; KKK Wuinan cyHr aca (1+my)(1+m;)ra
SKBUBAJICHT OYnaau; N iimaan cyHr oca (1+m)(1+7y) ... (1+m,)ra Tenr 6ynamu.

Mytanocubnuk HucOaTiapumad ¢doinananran M 1myn OUPAWTU JTUCKOHTH-
HUHT Wnsuiap Oyitnda M SKBUBaJIEHTUTa dra OyIamus:

M . M . . M
(+m)” A+m)A+7w,) 7 (+r)A+7,)+.+(1+7,)

(2)24

¢ku Hwap Oyiinya Oup nyn Oupiurd KyWujgaruya 5SKBUBAJICHTIIMK
KYPUHHUILWHY OJIA]IN:

U(1+m ); 1 (I+m)(1+my);
1/(1+m)(1+my)... (...(1+ my,). (3)

(3) udona snementnapu N WWJIAAH CYHITH MYJUIAPHU XO3UPIH Mysuiap OuiiaH
MUKJIOPUN  KMXATJaH TaKKoCJIall WMKOHMHM OepyBudM  Kod(duimeHTIap
(KymaiTyBUMIIap) XMCOOIAHAN.

2 Abnyradapos A., xypae H0.D. MonenupoBaHue 0XHAAEMOT0O A0XOJa KPEAHTOB C YYETOM TEMIIOB
nHbsiumy // Bonpockl MoaearpoBaHus ¥ MHGOPMaTH3aLUK 9KOHOMUKH. Boim. 17. — M.: FOpaiir, 2012. — C. 56.

2 Vua xoiiga. — 58. C.

%% A6myradapos A., Jlxypae FO.D. MojennpoBaHue 0XMIAEMOTO JOXOA KPEIMTOB C Y4ETOM TEMIIOB
nHpsiumy // Bonpockl MoaearpoBaHus ¥ MHGOPMAaTH3aLuKi 9KOHOMUKH. Boim. 17. — M.: FOpaiir, 2012. — C. 61.
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VYnapuu A; Ounan 6enrunald oJicak, sS’bHH,
Atzl/H(1+ﬂt)t=1,2, ,I’l.).
(1) Ba (3) udomamapHUHT TETUIUIM SJEMEHTIAPUHU KYNMaHTUpraH XoJija,
Kyhuaara udojara sra 0yaaMus:
MQ+i) MA+i)A+i,)  MA+i)A+i,)...A+i,)
T (+m)  (+m)(+m,) T A+w)(A+7w,).(+7,)

(4)25

(4) wudomanuHr osmeMeHTiaapu t Hwwtap OViWYa KpEIUTOPHUHT peal
KalTUTAIMHA aKc ATTupand. Kpenutop 3 MabnaruHu Kpenura OSpHI OpKaId ¥3
KalTUTATMHY CakIa0 KOJIUIIN yUyH KyHHIaTd TCHIJIUK OasKaprUTUIIN JIO3UM:

MA+i) MQA+i)(A+i) MQA+i)(A+5)...(1+i,)
A+m,)  (A+n)(d+1,)  (+m)1+7,)...(1+7,)

26
= ()

(5) TeHrnamanap TH3UMHHH Iy M 7y Ta HHCOATaH daljaH YHITa TOMOH €4HO,
Kyinaaru udoara sra 0ynamus:

11= 11 Iy =72} 13 = 73;... ;10 =T, (6)27

(6) TEHTTIMK KamuTall dracu ¥3 MabJaFMHU KpeauTra 6epuo, ¥3 KanuTalid yayH
UHOIAIMS JapakacugaH kaM OyiMaraH MUKAopJa (Gou3 OJUIIM JIO3UMIUTHHU
omIIupaIn.

Maswnymkn, pean ¢ou3 craBkacu Puinep TeHraamacu I = i-7. OpKaiu
ubonananaan. by epna r u i— pean Ba HoMuHan (OW3 CTaBKACH, T — WHQIISAINS
napaxacu. Illy OGouc kpeauTopHuHT Wwiiap Oyiimya KyTwiaérraH peasl Aapo-
magiapu (3.1) Ba (3.2) karopnap ypracuaard MOC JJIEMEHTJIAPHUHT (apKUHU
TAIIKH OTau.

KpenutopHuHr KyTuia€TraH AapoOMaJHU  peXaJallTUPUINIA  JacTiad
UHQIAIUSHUHT KyTWIa€TraH JapakacuHU Oaiopatianl Ba IIYHJAaH KEWMHTHUHA
UHQIAIUSHUHT KyTWIAETraH KUMMaTUHU XHcOoOra OJraH XoJjija KpeauT Oyinda
(dhou3 cTaBKaCHHU OCNTHIIaI JJ03UM Oy 1aIu.

NudnsmusHuHT Y3rapyB4ad Ba HOAHUKIUK TaBcu(dUra 3ra OYIMIIMHN XHCoOTa
OJITaH XOJJa, YHUHT JapakacuHU OaropaTiainiia TOK COHJIAp Ha3apusCHIIaH
doiinamaHuI TaBCUS STUIIAIH.

[ynmait KwimO, PUBOXKIAHUITHUHT XO3UPrd OOCKHUuAa KoePUIIUEHT-
JAPHUHT OMWJUTA KYpCaTKAWIApU OaHK TAIIKWJIOTIIAPU JApOMAIJIAPUHUHT YCHUIITUTA
MyailisiH TabCHp KypcaTaad Ba KEINTycHJa MamjlakaT MoJiusg OO030pHHU
OapKapOPIAIITHUPUIITHUHT MYXUM TapKUOUN KUCMU cudaThaa MaIoHTa YUKAIH.

Huccepraiuss mmmHuHr “Toxukucron PecmyOimkacu MKTHCOAMETHHMHT
HHPpATY3WJIMaBUil  OJOKJIAPMHM TAKOMWUIAIITHPHUIIL BAa  PHBOXKJIAH-
TUPUIIHUHT acocuii WyHaquumuiapu” 1e06 HOMJIaHTaH TYpTUHYM O0Ouaa arpap

% Tam xe. — C. 62.

% Tam xe. — C. 63.

2T A6myradapoB A., Jlxypae F0.D. MojennpoBaHue 0XKMIAEMOTO I0XOA KPEIUTOB C Y4ETOM TEMIIOB
nuHpsumy //Bonpocs! MonenupoBanus 1 nHGpoOpMaTH3auu SKOHOMUKH. Beim. 17. — M.: FOpaiir, 2012. — C. 65.
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CEKTOPHM KailTa TallKWi 3TUL, JaBJIAT-XyCyCUH MIEPUKYWIUTUHUA aMajueTra
JKOpUM HSTUII Ba TYFPUAAH-TYFPU HHBECTULMSJIAPHU K0 KWIKII OpKaIU
UHGpaTYy3UJIMaHUHT  WKTUMOMM-UNUIA0  YMKApUII  OJOKMHM  TaKOMUJLUIAII-
TUPUIITHUHT aCOCUH HYHAIUIIIIapH KYpUO YUKHUIITaH.

Tabkuanam >KOM3KH, AaBiarT Oapya MaBXyl UMKOHUSTIApAaH (oiiganaHraH
X0JI/1a, XYCyCaH XOpPWXKUH Ba XYCyCHMM TAalIKUJIOTIAPHUA >KAI0 OTHUII OpKaIU
MaMJIaKaTHUHT MOKTUMOMM Ba MIUIA0 YMKAPUII WMHEOPATY3WJIMACHHU SIXIIWIIAIITA
XapakaT KwWia€rtran Oyncana, OMpOK MamJIaKaTHHHT MaBXKyl HH(paTy3uIMacu
X03MpYa >KaMUSATHUHT YCUO Oopa&TraH SXTUEKIAPUHU TYNaJUru4a KOHIUPA
onMasinty. MH}paTy3niaMa TamKuiIoTIapyd TOMOHUAAH TaKAUM JTUIAETraH TOBAp
unad 4YMKapuIl Ba XHM3MaTiap KypcaTuinl Ba ymapra cudar sKkuxartaaH
TYJIOBJIAPHUHT aMajra OIMPWIUIIN MablIyM Japaxkaga Oup-Oupura Moc KeaManIu.
[y 6unan Oup Katopaa, CTaTUCTUK MaHOaap Ba OOIIKA KYpCaTKUUJIApPHU TaXJIUI
KWIUII HATWKaIapu IIyHH KYpCaTMOKIAKW, MamilakaTaa HCIOXOoTiap JaBpuia
MOJIMSBUM KYHWIManap XaKMUHUHT CE3UJIapiiu Japakaja OIIUIIN HWKTUMOUN
uH(ppaTy3uIMa XU3MaTIapu COXACUHUHT PUBOMJIAHUIIN Ba UKTUCOTUETHUHT peall
CEeKTOpY HMMKOHHUATIAPWHU SHAJlAa KEeHraWTUpHUILITa MKOOWM Tabcup Kypcartau (4-
JKaJBaJIra KapaHr).

4-xanBaJl.
Bromxker Ba 6omka Mman0asap XucoOMIaH WKTUMONH NHPPATY3HIMAHUHT
28
MOJTHATIAIITHPUINIINN (MJIH. COMOHH)

Hunnap 2000 iinara
HHUCOATaH
Xuzmar 2019 iimnna
Typaapu 2000 | 2005 | 2010 | 2015 | 2018 | 2019 5y
yeuu,
Mapra
Makra0 Ba
Gomka Tapmam | 2453 | 432,1 | 26755 | 4923,6 | 7158,3 | 7365,1 30,0
Myaccacanapu
Maxkrabraua
TabIAM 103,1 | 482,4 | 855,0 | 1341,2 | 22184 | 24355 23,6
MapKasiapu
COPIMKHH 215,1 | 532,3 | 2834,1 | 5966,5 | 8355,2 | 8576,1 40
CakKJialn
Teatp Ba 16,5 | 186,2 | 454,0 | 667,1 | 771,6 | 922,3 55,9
KI1yOuap
Kyrybxonanap 22,1 | 457,2 | 766,5 8345 1052,5 | 1167,2 52,3
Bomika
wiTHMONI coxa | 316,2 | 782,3 | 927,7 | 1467,2 | 28352 | 31876 10,1
o0BeKTIapu

% Tabnuua cocrasieHa aBTOpoM Ha 0Oase nmaHHbIX: Tampkukuctan B nudpax. CraTHCTHYECKHU COOpPHHK. —
Hyman6e: [N'occrararentcerBo npu [pesunenre Pecyonuku Tamxukuctan, 2020. — C. 153; 283; 334; 372; 421.
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Ymly kaaBal MabAyMOTJApUHUHT KYpcaTHIMya, KypcaTuiaaéTrran
XU3MaTiaap Japaxacu Ba cuU(aTUHU sXIIWIAll Makcaauia WKTUMOMH coxa
uHppary3uima oObekTinapunu monumsttamtupum 2000-2018 #unnapaa ces3u-
Japad Aapaxaja olirad, Oolmikaya KWinO aWTranjga, KypcaTWiraH MyJaaTia
ypraua yeum 29,5%Hu TallIKWJI 3TTraH.

Kuputunaérran malnarnap acocaH HH(pPaTy3WJIMaHUHT acocuil (oHj-
JApUHU MOJEpHU3ALUsIIAIITra HYHANTUPUIITaH, ’TbHU acoCUi (OHJIApHU SIHTH-
Jam Ba PEKOHCTPYKIUS KWJIUILN, TabMHUpJIAIl, SHICA OOBEKTIAPHU KYpHII
KaOuiIap MOJMUSIAIITUPUIMOKIA.

Nudpary3unmara MabiariapHd Kajl0 KUJIWII axoidu XaéTu cudartuHu
KaJan axXIIuiamra, Topapiiap Ba XU3Matiap TypJapuHu KeHTauTtupuira €paam
Ooepaan, Oy »9ca MwuMH uKTHCOAMETHA 0030p  MyHOCcabaTiIapuHU
MIAKJUTAHTUPUIT OwWJiaH OOFJIMK HNUIA0 YMKApUI >KapaCHJIAPUHUHT aCOCUU
TaMOMMJUIADUHU aMaJira OIIUPHUIITra WKOOWM Tabcup  Kypcataau,  11e0
xucobOmaitmMus. JlekuH MHQpaTy3uJiMa UHBECTULIHOH (AOJUTMKHUHT SHT MYXUM
KUXATU - Oy JNaBiIaT WKTUMOUN-UKTUCOIUM CHUECATUHU amajra OIIMPHUIITHUHT
acocu cudatuga 06030p MyHocabaTiapd THU3UMHJA KYy3/la TYTHUITaH
UCIIOXOTJIADHUHT Te3 Ba caMapaiu skyHiaanumuaup. lly HykTan HazapjaH, 6u3
Toxukucron PecniyGnukacu MK TUMOUN-UKTUCOIUN CHECAaTUHU
TaKOMUJUTAIITUPUITHUHT ~ MYXUM  IapTd cudatuga uHOpaTy3UIMaHUHT
WHBECTUIIMOH (PAOJUTUTUHU OamopaT KUJIUII UMKOHUHU OEpyBUYM HUKTHUCOJUM -
MaTeMaTUK MOJICTTHY UIIIJIa0 YUKUIITA XapaKaT KAJIJIUK.

HkTuconuii-maTeMaTUK MOJCIUIAPHU TaBCUMIIAIIHUHT 3HIO Ba JK30TCH
OMUWJUTAPWHU TaHJANIa MKTUMOUM Ba WIUIA0 YuKapuil HHGpaTy3UIMacura
MaOJaFjgap KUPUTHUITHUHT XaXMHA Ba TY3WJIMAacH Y3TapUIIMHUHT JHT KEHT
TapkajiraH cabab Ba oMUWJIJIapura TasHWIaAW. Yjiapra Kyhdujgaruiap Kupaau: X
— nmaBnat (OroKeT Ba OrOJpKeTHaH Tamkapu) mabnarimapu, IMMra HucOatan
dousnapna; X, — MOJHMSBHI MyaccacaJapHUHT MaOjariapH, Iy >XyMJaJaaH
axosiu oMoOHaTiapu Ba >xamrapmanapu, SAMMra nucbatan dousnapna; Xz —
XOpKUN (IoHOpAMK Ba Oerapa3 &paam) wmabnarnap, SAMMra nucGaran
dousmapna; X; — XycycWil TaKWIOTIApPHUHT Tyl wabmarmapu, SAWMra
HucOaran dousnapaa.

Wxtumonit-unnad yukapuin nHGpaTy3uiIMacu 0ObEKTIAPUHA MOJIHSIIAI -
tupumtHuHT SAMIMra Hucbatan ¢owusnapnaru yaylmidHU akC STTUPYBUU IPKUH
Yy3rapyBUMHU XMCOOJAIIHUHAT acocu cudatuaa — Y OenruianHau kupuramus (5-
JKajaBsan).

Mucon tapukacuna 2000-2019 iummap  y4yH HMHBECTHIIMOH — 5K03M0Oa-
JOPJIMKHUHT TYPTTa OMUJIM OYiin4ya perpecCuoH MOJICIUIAIITUPUITHIHT Ty3UIMaBUN
YKa/BaJl MIAKJIMHKM WIUTA0 YMKIWK Ba Iy acocnaa WH(paTy3ujaMa Ba YHUHT alpum
TAIIKWI 3TyBUMJIAPUTa UCTUKOOJIIa MOJUSBUN MaOJarapHUHT WYHATTUPWIUIINHA
Oaroparsan IMKOHHTA dTa OYITUK (FOKOpUIary S->kaaBaymra KapaHr).
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5-xansaJ.

ToxuxkucTon Pecmyésiukacn uHQPATY3MIMACHHA PUBOKJIAHTHPUITHUHT
129
WHBECTHIIMOH KO3M0AIOPJIMTMHEA MOAEJJIAITAPHII (MUHT COMOHMI)

Wnn- Nxtumonii- JaBiar MonusBuit XopuxKuii Xycycuit
map | MnuIad YMKapUIn OroKeT Ba TAIKWIOTIAp- | (JOHOPIUK | TALIKUIIOT-
uHpaTy3uamMacu | OrKeTIaH HUHT Ba Oerapas JapHUHT
00BEKTIIapUHU TalIKapu Malaraapu, épnam) myJ
MOJIMSTAITUPUII | MaONarapuHy | LIy )KymiafaH | MmaOnarnap, | MaOusaria-
ynymu, AUMra HI' yMyMUUA axoJit SANMra pu, ANMra
HucOaTaH XaKMH, OMOHATJapu Ba | Hucbarta HucOaTaH
dhousnapaa SAWMra *)amrapmana- | dousnapaa - | dousnapaa
-Y HucoOaraH pu, SA1Mra X3 -
dbouznapaa - HUcOaTaH X4.
X1 ¢bouznapna -
X2
2000 16,34 44,36 11,31 92,7 31,82
2001 23,6 47,65 12,24 82,8 30,7
2002 28,5 52,72 13,03 79,1 29,9
2003 31,97 58,91 15,92 75,2 28,3
2004 37,6 63,76 16,41 82,6 21,7
2005 43,85 64,19 19,21 78 25,55
2006 48,88 65,43 21,59 70,8 26,53
2007 56,06 67,45 21,72 63,9 21,94
2008 64,44 70,92 24,87 61,6 19,23
2009 69,44 72,87 25,35 66,2 22,35
2010 72,09 73,23 27,42 80,6 21,95
2011 75,96 74,71 29,59 79,7 22,5
2012 77,99 77,63 31,76 74,7 20,62
2013 78,58 83,56 34,08 73,9 26,37
2014 81,45 84,67 39,42 68,3 24,95
2015 83,43 85,74 41,79 72,5 25,17
2016 85,23 87,98 44,56 76,1 25,06
2017 88,09 92,27 51,07 80,2 29,28
2018 91,23 96,31 54,12 82,07 31,17
2019 93,44 98,18 61,33 88,4 32,56

[Tyn MaOnariapuHu KUPUTUII XQKMUHUA OMIMPUO OOPUITHUHT NMECCUMUCTHK,
peaTUCTUK Ba ONTHUMHUCTUK Wyuiapu opkaiau Toxxkukucton PecnyOnukacu
WOKTUMOMM-UIIA0 yuKapuil WHGpaTy3WwIMacd HMHBECTUIUMOH (DAOJIIMTUHUHT
UHTErpall KypcaTKUWIApWHUA OWp Heda BapuaHTJIapAa XHCOOJalll HaThKalapu
KEJITUPHUO YTUIraH.

2 Kansan Myaund ToMOHMIAH TamkukucTaH: 25 ner He3aBUcUMOCTH. CTaTUCTHYECKHA COOPHUK:
Tamkukucran B uudpax. — dymande: 'occrararenrctBo npu [Ipesnnente Pecniyonuku Tamkukucran, 2020. — C.
128; 137; 155; 164; 218; 263; 421.MabIyMOTIapH aCOCHIAH TY3HITaH.
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Ymlby BapwaHTaa 3KOHOMETPUK MOJACIUIAIITHPHUIN WKTAMOUN Ba WILIA0
YUKApPUII HMHPPATY3WJIMAaCHTra WHBECTHLMSJIAD XaKMH Ba TaHJIA0 OJIMHTaH
oMuIapra OOFIHMK OViraH cTaHAapT YM3WKJIM PETPECCUSHUHT Kapad YHUKHIIUIIH
OnaH OOFJINK:

Ik = (a0 + Xyt + ... + oXin) + (1),

Oy epnma: i - t- Wwiga wKTUMOMH-MNDIA0 YUKapHIl WHEOpaTy3uIMacura
VHBECTHUIMSIIAP XAKMUHUHI KyTWUIAETTaH WHACKCH Kuumatu; Xi, ..., Xy —
MOKTUMOWH-HIIIIA0 YuKapuill HHGpaTy3UIMacUTa HHBECTUITUSIIAD XQKMHUTA TaAbCUP
KypcaTyBuUd OMWIJIAp WHICKCH; M — OMWJUIAp COHU; t - WWJ; &— Tacomuduid
y3rapyBuu.

Tenrnamanap TU3UMHHHUHT YadamuiapuHu Oaxonam ToxkukuctoH Pecry0iu-
KACUHUHT MHCOJHMIA UKKA OOCKUWIM SHI KUYMK KBaJpaTiap ycyiau EpaaMujia
amMajira OmMpWIAH. Ty3uwiraH TeHrjaamandapHuHr cudartu R° nmerepmunHarms
koePuIMeHTH xamaa YrdaMIapHUHT CTaTUCTHK aXaMHUATH acocujia 0axoJiaH[Iu.
ByHuHr HaTwkacuaa MWIIUNR UKTUCOAMET HHGpaTy3WIMacura TabCUp Kypca-
TYBYM y4Ta WHBECTHIIMS >KaMJaHMAacUJaH MKKUTA BapUaHT TaHjiad onuHau (6-
JKaIBa).

6-xanBa.
Mojes TeHTJIaMAJAapUHUHT KYPCATKUYJIAPUHHU 0axoJiann HaTnmaHapn3o

Haggfifnﬁ }”/3?51;(;/4;{1/1 it-1 Rt I Vi Vo1 | Vpraua R?
Vi -3052,8 | 0,610 |-0,713 - 0,932
1. Ct -2592,9 | 0,851 0,895 -0,721
Iy 920,4 |-0,727 |- 0,896
Yt -554,9 0,765 -0,873
2. Ct - 5978,3 0,753 0,693
Iy 920,4 |-0,227 |-0,896
Vi 5654,3 0,713 | 0,592
3. Ct 3975,4 0,754 0,827
iy - 3474,9 0,886 | 0,527

R? HuHT ypraya KNAMaTHHU MaKCUMAJJIAIITUPHII ME30HUTA Kypa MOJICITHUHT
YYUHYY BapUaHTH OMp MyHYa aJIeKBAT XMCOOIaHAIH.

bup KkaTtop KOppelsiiMOH Ba PErPECCHOH TaxJIWi HATIXKAJIApU UIyHU
KypcaTaJiK{, MUKJIOPUN OMUJUIApaH Talllkapu, KUMaTH 7 Ta TEHT OYITraH coxTa
y3rapyBuu KypuHHIINIA UoaraHyBun cudaTr OMIJIMHUHT XaM TabCUPHU Xucoora
OJIMHTaHJAa WXTUMOMH Ba uNUIa0 4YHKapuil WHQpaTy3uIMacu HWHBECTUIIMOH

%0 Wanpan 1-popmyna Ba 4.1.1; 4.1.2; 4.1.3. saBaIapHUHT MabIyMOT/IAPU ACOCHIA MYaUTH(GHUHT IaCTypHit
perpeccruoH Xuco0-KuToOIapy acocuia Ty3HiraH.
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GaoTUTUHUHT  OOFJIMKJIWTH  ONTHUMHUCTUK  PETPECCHOH  MOJACN  OpKaJIH
udonanananu (7-xaaBan).
7-:aaBal.
Typiu Kuitmatra sra 0yJrad ko3GppuuueHTIaApHUHT KHITMaTUra 00FJIMK X0J11a
2000-2055 iinnaapaa ToxukucTon Pecny0JMKacMHUHT MOKTUMOUIA-UIILIA0
YHKapuil HHPPATY3WIMACMHHA PUBOKJIAHTUPHUINTA MYyJ1 Ma0JIarJIapuHu
iy HAITHPHIIHUHT ONTHMUCTHK TeHICHIHSIAPHHE AHHK/IALL

Hun Kozzg;::f:HT PuBoskjaHuM TeHACHIIUACH

2000 0,423 bekapop ocumisims

2005 0,586 Kyucus ocummsaius

2010 0,594 MYV bTaauin oCIAIISAIINS

2015 0,589 Cyct 6apkapop OCIUIUISIUS

2020 - 0,622 Hobapakapop ocriauisus

2025 - 0653 Typau kuiimMatra sra OyJiraH Ba TaCaBBYp KUJIMII
’ MYMKHH OYJIraH caMapacus Macauuiin

2030 0792 Typau kuiimMatra sra OyiraH Ba TacaBBYp KUJIHII
’ MYMKUH OYJIraH camapacH mact OyJiraH yCuiil

2035 0,827 CycT mKOOUH OCIMILISAIINS

2040 0853 Typau kuiimMatra sra OyJiraH Ba TaCaBBYp KHJIHIII
’ MYMKHH OYJIraH camapacH CyCT OYnraH yCcuIi

2045 0878 Typau kuiimMatra sra OyJirad Ba TaCaBBYp KUJIHII
’ MYMKHH OYJIraH camapayid YCuIl

2050 0,938 Nxtumonit-unuiad ynkapuii nHdpaTy3uImMacura

2055 0.962 MHBECTUIUSIIAPHUHT SKCIOHEHIHAN (SUIMU) YCUIITN

MakoH/IM MOJie/uTap acoCHjia ONTUMHUCTHK BapUAHTHUHT OMMJLINA TaXJIMIIH
Hatwxkanapu acocuaa 2000-2055 Humap mobaiiHHMIa MamlakaT WXKTUMOWMN Ba
uniad  gukapuin  wHGpaTy3uiIMacura KUPUTHIAETTaH WHBECTHIMSIAPHUHT
JaBpuid Ycub OOpUITY aHUKTaHIH.

HUctuxbomuu Oenrunam  Oopacuma amaira OIIUPWITAaH — TaxJIHIIap
HaTWKacuIa MamJjiakaT IKTUMOUM-UNUIA0 YMKapuIl —HH(paTy3uIMacura

31 Y6y skampan 8 Ba 9-3kaBaiap MabIyMOTIIApH aCOCH/IA Myl TOMOHHIAH TY3HIIH
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KUPUTUIAETTaH MHBECTULIMSIAPHUHT KXYy(PT Koppemnsuus KoehPuimeHTIapuHuHT
KyHHJ1aru KypcaTKuWwIapy aHUKJIaHIU:

Y =56,91 +0,62x; + 0,74x;, + 3,35x3 — 0,88x4

Amanuii gactypiap TyiiamMu €pjaamMujia aHUKJIaHraH a, b, ¢, d, e, yinuamiiap
OomKa  KYpCaTKUWIAPHUHT  y3rapMacjurd  IIapouTuja  YpraHujgaéTraH
KypcaTKu4ura xap OMp OMUJIHUHT TabCUP JAapa’kacUHU KypcaTaiau.

Vprauunaérran Genrmnap YpTacuaard adoOKaNapHUHT SKUHJINTH KHAMATH
R-0,9731 ra Tenr Oynran koppenauus KodpduuueHtu Epaamuaa XucooOsad
tomwiau. by ¥3 wHaBOatuaa ypranunaétran Oenruiap ypracuja ce3usIapiu
napaxkaga WKoOud OOFIMKIMK OopnuruHu kypcatamu. Ulynnan kenn® yukkal
X0JIJIa eTepMUHAKs KO3(PhUIUeHTH Xuco0aad TOMUIIAN Ba YHUHT KuiiMatu D =
0,9731 ra TEHIIUTY aHUKJIAHIU.

Kunuiok xyaymiapuaa WKTUMOUM COXaHM PHUBOXJIAHTUPHUII Ba YHUHT
Ty3WJIMAaCHHU TaKOMWJUIAIITHpUIL, Oy UIyHYaKd Tacoaudui TaHJIaHTaH
oMuIapra smac, 6anku oup Katop 00beKTUB oMuIIapra Oormukaup. OObEKTUB
OMIJI - KUIUIOK aXOJUCHUHUHT XKMH OYIu0, HOTUPOH KHUCMHUHHU, peajl AapoMal
JapakaCMHU Ba UIILIA0 YMKAPUIITHU UXTUCOCTAIITUPUIIIHA AXKPATUIII KEPAK.

[y ypunga non3ap0d caBosl TYFUJAU: SHTH IIAPOUTAA KUILIOKHUHT SHT
VTKUp WOKTUMOMN MyaMMoOJapy KaHjal Xaia 3Twiaau? by KUIUIOK >Koinapuia
JABIIATHUHT WKTUMOMM-UKTUCOIUNA CUECATUHUHT HATIDKAJIapu OVYJraH acocuii
caBoJ1, xaBooaup. KuIIoK axonucu Ba yHJIAaH MeXHaTra jJaékaTcusjiap COHUHU
YyUKapuO TallJlaHTaHJIaH KeMMHTHW MeXHaTra jaékaTiu Euigaruiap COHHU, peai
JapoMaiiap Japakacu Ba WIUIA0 YMKAPUINHUHT MXTHUCOCIAIIYBH KaOWJIapHU
00BbEKTUB OMUJIJIAP CUPACUTA KUPUTUIITUMU3 MYMKHH.

[[lynra OofnauK Xojja, OYTyHTd KyHJa KUIUIOKJIAPHUHT YTKUP HKTUMOUM
MyaMMOJapH Kail Tap3aa xaja dTUIMOKIA? - JeTaH caBojd KyH TapTuOuaa 10a3apo
oynu6 Typubmu. J[laBmar TOMOHMIAH KUIUIOK XyAyUlapuaa amanira
OIIMPUIAETIAH MXKTUMOUW-UKTUCOAUN CcHECAT Ba YHUHT HATHUXKAJOPJIHUIH
IOKOpHJIary CaBOJIMMM3Ta WKOOUM €4rM TOIHMIITA XU3MaT KUJIaIu.

Ymby xonatmaH kenud 4ukuO, OW3 KUNUIOK WHOpaTy3WJIMacUHU
KOMJAIITUPHUIL Ba PUBOXKIAHTUPHUIN KOHUECHIHUSCUHUHT SHI MYXUM: axoJH
COHMHUHT YCUIIM; axoJd JapoMajjiapu; KUIUIOK XYKalurd  unuiad
YUKAPUIIIUHUHT UXTUCOCIAITYBY KaOu OMUJIIIAPUHY YPTaHIUK.

Woxtumounit wHGpaTy3uIMaHUHT PUBOXKIIAHUIIK Ba XHU3MaTiapra OYiraH
Tanad OeBOCHMTAa axoJM JapoMajjlapura Ba KOPXOHAJapHUHT PEHTAOEITUK
napaxacura TyrpuaaH-Tyrpu oornukaup. Lllynu nHobGatra onran xoJsaa, uiniad
YUKapUIl COXacuJaru XyXamukiaapHuHr 1995-2019 i#wunnap npaBomuaaru
MOJIMSIBUM XOJaTUHU YpranuO YUKIUK.

TagKUKOTIApUMH3 IIYHU KYPCATIWKH, PEHTAOCIIMK >KUXATHIAH JIEXKOH-
dbepMep XY KANUKIAPUHUHT SIPMHUIAH KYTTH TU3UMIIM PaBUIIJIa 3apap KypraH Ba
Oy pakam MmyTTacui paBuimijga ycubd Oopmoknaa. bunoOapuH, Oy Xykaiukiap
VOKTUMOUN  MH(pATY3WIMaHU PUBOKIIAHTUPHUIN YIyH MaOJaF  aXpaTull
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UMKOHMsITUTA dra smacnap. KoomepatuB Ba depmep XYy KamUTHHUHT OWUTTA
XOJIMMH YpTaya UIll XaKu JUHAMUKACUHM TaxXJIMJI KUJIUII IIYHHU KYpcaTaauKu, UIIl
XaKd Japakacu, rapyu y YCHUIl cypbaTura sra Oyica-ia, JeKUH UHGIAIUS Ba
03UK-OBKAT Ba UCTEBMOJ MaxCyJOTJIapyura HapXJIApHUHT KYTApUITUIITUHU XUCOOTa
OJITaH XOJiJla, YHMHT Xapuja KoOwiusTH mnacaiu® Oopamu. Hatmxkana owiia
Oro/pKeTua O3UWK-OBKAT Ba OMpIaM4M MYXHUM XH3MatTiap Y4yH Xapaxkariap
yinymu yeub Oopmokaa (Taxjimil KUIWHAETraH naBpja moc pasumiaa 49% nan
75% rada omradH). ByHUHr HaTWXkacu ViIapoK, M>KTUMOMI XU3MATJIap YYyH
TynaHaguraH MaOjarjap yIylmId HHUXOSATAa Kam OynuO, mupoBapA HaTWxKaga
KMIIJIOK axXOJMCH TOMOHHUIAH MXKTUMOUN XU3Matiapra Oynran tamab xamaiuo
oopmokna. Illynpmaii kuimub, axoid JAapomajyiapyd KUIUIOK JKOWJIapuja
uHpaTy3WwIMaHu  PUBOKJIAHTHPUIIHWHT  aCOCHU  IMapTiapujgaH  Oupwu
XucoOJaHaIu.

Xopwkuii MamitakaTiaap TaxpuOdacH IIyHU KypcaTaJauKu, WKTUMOUM uHpa-
TY3WJIMaHUHT (aoausIT KYpCcaTHIIM Ba YHUHT cudaT gapakacu 0€BOCHUTA KUIIJIOK
XY KaJlUTu COXaCUHUHT 0apKapop PUBOMKIIAHUIINTA OOFIIUK.

[ynnan keaud 4YMKKAH XOJIia, UKTUCOAUET arpap CEKTOPUHHU PHUBOXKIIAH-
TUPHUITHUHT acocuil Bazudanapu 6ynub Kyiumaruiaap XxucooaaHaau:

— Tabunii Ba UKTUCOIMM, allHUKCA €p Ba CYB pecypciapuiaH OKUJIOHA Ba
camapaiu QoigalaHuIll MaKcaauaa arpap CeKTop UHGPaTy3UIMACUHUHT TapMOK
Ba XyAYyJIUU TY3WJIMAaCUHU TaKOMHJUIAIITHPUILI,

— UKTUCOAMETHUHT OOIlIKa TapMOKjJapu OuilaH Ouprajiukaa KUIILIOK
XYKaJIUTH WI1a0 YMKAPUITHHUHT MYBO3aHATIIM PUBOXKIAHUIITMHN TabMUHJIAII;

— KUMLOUIOK XyIy[Jlapuja umuiad yukapuii, 0030p Ba  MKTUMOHUHN
MH(]paTy3uIMaHu kagan pUBOKIAHTUPHULI;

— KUUIUIOK aXOJIUCH TYpMYII (PapOBOHJIUTMHU YCUIIMHU TabMHHJIALLL.

JlaBmaT TOMOHHMIaH KUIIUIOK WH(PPATY3UIMaCUHU PUBOKJIAHTHUPHIIHA TPAHT
Ma0jafyiapy Ba TAalIKM MHBECTHLMSAIAp €pAaMulia MOJUSIAIITUPHUIN KyIIHMYa
MaHOamap OYnu6 xu3marT Kuwiaau. Kunuiok wuH(paTy3uJIMacuHU PUBOXKIIAH-
TUPUITHUHT Ym0y acoCHil jKuXaTjiapura erapjauda 3bTHOOP KapaTMaciuK,
KHUIIUIOK MHGPATy3WJIMacH PUBOXKIAHUIIMHUHT 3au( SKAHIUTUHU KYpcaTyBud
oMuUJIIapaaH OUpHU CaHaIaIu.

Kunuiox axoaucCHHUHT ¥3U TOMOHUJAH WXKTUMOWH MH(paTy3miMa 0ObeKT-
JapuHU 0apno KWIWIN Ba WIUIATHIN, NIYHUHTJEK, Ma3Kyp OOBEKTJIApHU Y3ra
maxciapra Oepuin EKd COTHUII MEXaHW3MJIAPUHU HWILIA0 YUKHII aCHOCH]IA
Oro/KEeT MaOIarIapu XUCOOUIAH SpaTUiITaH OOBEKTIIAPHU XyCYCHN MYJKAOpiIap
KyJura YTKa3Will KHWILIOK WH(PpaTy3WJIMacCHHH PHUBOKIAHTUPUITHUHT HKKUHYH
MYXHUM JKUXATH XUCOOIaHA N,

HuxosT, Kumuok wuHGpaTy3uiIMacu OOBEKTIAPUHU COJIMKKA TOPTHII
TU3UMUHH KalTa KYypuO YWKHII, XyCycaH HWHBECTOpJap, IIyHUHTACK, KHUIILIOK
uH(ppary3unmMacu OOBEKTIAPUHUHT (PAONMATUHU IOPUTAETraH IIaxciap Y4yH
MyalsiH COJMK UMTHUEIAPUHN OeNTriall Tajnad dTUiIaau.
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XYJOCA

AMaiira OMMPUIITAaH TAAKUKOTIAp HATWXKAcHa JUCCepTalusaa KyHujaaru
acocuil WIMUH XyJiocaiapra KeIuHIu:

1. Uudpary3mimMa HHCOHUAT HUKTUCOAUN Ba WKTHUMOUN TapaKKUETHHUHT
acocuii omwutapuaaH Oupu OViIuO, yCHU3 KYHAUIMK XYXKIMK (PaoTusTHHU
aMaJira OIIMPHUIIHM TacaBBYp KUIUO OViaMaiinaum, y y3uma Oup OyTyH COXaHU
udoaa 3Taau Ba xap OUp MHCOHHUHT Xa€T Jgapakacu Ba CU(GATHUHU OUIUPUIILIA
MYXUM pOJI YUHAWUIH.

2. Uktcomuér TapMOKJIapuia HWHHOBAIIMOH-MHBECTUIIMOH >KapaéHJIapHU
amajira OLIMPUIIHUHT CTPATETHK KOWAAJapd MaXMyHMHH MIAKJUTAHTHPUII Ba
yllapra puosi KWJIWII, UKTUCOAUET TapMOKJIAPUHHUHT OapKapOpJIMTUHU OIIUPHUII
Oopacujaru acocuid TamoWwiuiapu Hadakar MaBxXKyJ pecypciapiaH camapaiv
dbolinananum (MexXHAT, MOJUSABUN, MOJANN Ba Oomkamap.), OAJIKW MKTUMOMUM -
UKTUCOMUM >Kapa€HNlapHU XaB(CU3 amaira OIIMPHUIIHUHT KadoJaTIaHUIIIH,
KYHUIMANapHUHT  JapoMaJJWiIuru  kKabumapaaHn ubopar Oynran  0o30p
WHCTUTYTJIAPUHU PUBOXKJIAHTUPHUII YUYH PECYPC CATOXUSATUHU IIAKIUTAHTHUPHIIL
MaHOaJapuHU XaM aHUKJIAIITUPHUIN Tanad dTUIIaIu.

3. ToxukucToHna uHdpaTy3uiMa OJIOKIAPUHU MAKJUIAHTUPHUII Ba PUBOXK-
JAHTUPUITHUHT aCOCUM parOaTIaHTUPYBYM OMUJUIApU KyWuaaruiapjaaH nbopar:

- 0030p MHCTUTYTIApU XU3MaTjapura Karra 3XTUEXK CEe3yBUM, TYpJIH TOBAp
Ba XM3MAaTJIAPHU MILIA0 YMKApYBUMJIAP Ba UCTEBMOIUUIIAD - MYCTAKUI XY KAIHK
IOPUTYBYH KYTIIIA0 CyOBEKTIAPHUHT MaBXKYIJIUTH;

- 0030p MmIapouTHJa WIAPTHOMAaBUW MyHoOcabaTiap acocuaa (Qaoyusr
KYpCaTyBUM XyCYCHI CEKTOPHUHI MaBXYIJIUTH (IIaxcuil €pramMun Xy Kaaukiap,
JIEXKOH XY KaJIUKJIapu Ba OOIIKaIap);

- UH(}ppaTy3uIMa OJIo0KIIapu XU3MaTiiapura MYXTOXK Oynran
MaKpOUKTUCOANN TaKpop HILIA0 yuKapuil Bazudanapu OwiaH OOFJIWK JaBiaT
OouIKapyBHM Myaccacajlapy Ba TY3WIMaJIApUHUHT MaBXYJIUTH.

-udpary3unama OJOKIapu  XU3MaTIapura dSXTUEK Ce3yBYHM, AaCOCHM
GYHKIMSCH Takpop WILIA0 YUKAPUITHUHT MaKpPOMKTUCOIWN BazudalapuHu
amajnra OImMpuIl OwIaH OOFIWK OYynraH maBiaT OOIIKAPYBU MHCTUTYTIApU Ba
TYy3WJIMAJIAPUHUHT MaBXKYIJTUTH.

4. Mamnakatna uHpparty3mwiMa OOBEKTIAPUHU PUBOMIIAHTHPHINIA HHBEC-
TUIMOH WKJIUMHUHT VpHU Ba axamMusaTH >kyga karra. [lyrwHr yuyH,
ToXUKUCTOHHUHT ©Oapya HOKyJaid reorpaduk Ba TaOUUW IIApOUTIApUTa
KapamacjaaH, SXIIM TallKWJI ATUITaH MOJIHMS 0030pM KalmUTaTHUHI Mamilakartra
KUpUO KEeNWIIMHUA parOaTIaHTUpPaAd Ba WHBECTHIHMSIAD OKUMUHUHT VCHUIIH
sBazura  uHpary3mwiaMa  Oo0BEKTJIapu  Ba  AXJAT  Tap3ga  Mamiakar
UKTUCOAUETUHUHT PUBOKJIAHUIIINTA KaTTa MHKOOUN TabCUp KypcaTaiu.

5. Xo3upru KyHAa UHGQpaTy3WIMaHUHT MOJMSIBUH  CEKTOpHU, SIbHU
Toxukucton PecryOnukacHHUHT OaHK CEKTOpHAA Xajl KWIMHUIIY 3apyp Oyiarax
KUAIAUA Myammoliap MaBxkyJl. bymapra ax0opoT 6a3acMHMHI e€Tapiiu Japaxana
sMaciaurd, OaHK MIKO3Japura Te3KOp XH3MaT Kypcatuml Oyitnua Typiu
KyJUlaHManap Ba yciayOui XyxoKaTiiap MaBXyAJUTHIa KapaMmail KpeauTopiapra
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KypcaTuiaaéTraH XHU3MaTJapHUHI MNacTIMIH XaMJa MWKO3HHHI MOJMSBHMA
XOJIATUHU €Tapiiu Japakaaa TaxXJIuil KUJIMHMACIUTY Kabuinap KUpaau.

6. Toxukucton PecnyOnukacu WKTUMOUN HHPPATYy3UIMACUHU HCIIOX
KWIMIIHUHT Y3Ura XOC XyCyCHUsTJiapuJlaH Oupu HHBECTULHS (DaoTUuATHHU
MonUsIalITHpUIl xucobnanaau. MHdpaTty3unmara Malnar ka0 KWJIMII axoJid
TypMyIl Japakacu Ba cU(aTUHU >KaJal sXIIWIalira, TOBap Ba XHU3Matiap
TypJIapUHU KEHTaUTUPUILITa XU3MAT KWIaau, IIYHUHTIEK, MUJUTMHA UKTUCOAUETAA
0030p MyHOCaOaTIapUHM IIAKUTAHTUPHUII OWjaH OOFJIWK HWIIIA0 YHKAPHUII
Kapa€HJapUHUHT acOCH TaMOMWJUIAPUHM aMalira OUIMPHINra MWKOOWA TabCUp
Kypcataau, 1e6 xucobmanMus.

7. Undpary3uamMaHuHr J0Kal, MUHTaKaBHi, MWJUIMKA Ba Ti00ail TalIKWUi
ATYBUMJIAPHU Ba YJIAPHUHT Y3UTa XOCIUKIApHUIaH Kenud YMKKaH Xoijaa, uHdpa-
ty3wimManu yiubTpary3uima (UTTKUW, Oomkapum, kaapiapHu Taképrar),
UHTpaTy3uiMa (MabjiyM OUp BakT JAoupacuaa OObeKTIap EKU XOAMCAIApHUHT
TabCUPU OCTHJA TapMOKJIa BYXyAra KeIraH Bas3WiAT) Ba CyNepTy3uima
(arpocaHoaT Ba MOJIMABHI CEKTOp)ra aXpaTHIl ME30HJIApUHU HKTUCOIUN
amManuéTra KOpui 3THUIL Tanald STUIAIH.

8. X03upru KyHJia TallKd UKTUCOAMM OJOK MHPATY3WJIMACUHUHI PUBOXK-
JAHUII JapakaCMHU MABCYMHM Ba LUKJIMK TapKUOMI Kucmiiapra OYJIMHUIIMHU
Xxucobra oOJraH xoJsijga JUCKpeT EHAAIlyBHU KyJulall oOpKaiau OaxoJaml
YCYJUIAPUHU UKTUCOANN aMaJuETTa >KOpUM 3TUII 3apyp.

9. AXOJIMHAHI XaKMKHA COHM Ba MaMJIAKATHHUHT WXXTUMOWI-UKTUCOIAN
XO0JIaTUra acoCJaHraH XoJJa, OaHMJIMKHUHT YCHUII Japa)kaJapuHu CEKHH,
MY bTaIuI, YpTada Ba OapKapop Aapaxkanapra axXpaTHII JO3UM.

10. Pecny6nirika ~ WHGPATYy3WJIMACUHUHT ~ MOJIUSL  CEKTOpHIA  KPEIuT
NOpTPEIMHUHT CU(ATHHU OIIUPHUII YYyH camMapald CeJIeKTUB (TaHJiama)
KpeIUTIANl YCY/UIApUHU WIUIA0 YUKHUII Ba amajira OIIWPHUII; KpeauTiall
OOBEKTUHU YYKYyp MOJIUSIBUN TaxJWil KWJIUII; OaHK KpeauTiapu YCTHUIIAH
Ha30paTHU MYyCTaxKamJialll, KpeAuTiall >KapacHJapuHH camapaid Ha3opar
KWINIIL, KPEAUT MyHOCA0ATIapUHUHT pPeHTA0eIUIUrura ajJoxujia 3bTuoop Oepuii
KEpaxK.

11. Toxxukucton PecnyOmukacu  Xyayajgapujga MexHaTra  JaéKaTiau
axOJMHUHT acOCHMH KUCMH KHIUIOK XYXKaJIuru TapMoKjiapuiaa Oana. Asanaan
XaJdK XyHapMaHIUWIMITA aHbaHaBUM Tap3dga BOAMM Ba KarTa MailJloHiapnaa
puBoxknanrad. Illynu wuHOOaTtra onran Xojijaa, KAYUMK  IIaXxapjapHu
PUBOXJIAHTUPHUIN MacajajlapyuHu IbTUOOpra ojuil 3apyp. Kuuuk maxapiap
MH(paTy3WIMaCUHU PUBOXKIAHTUPHUIN JEUHITaHJa MabMypui MILIA0 YUKAPUII
Ba HOMILIA0 YMKapUIll OYJIMHMAIApUHKA Oapno KUJIUII €KUM WKTUMOUMN Ba MIILIA0
YUKAPUIL allapaTUHU SPATUIL Ha3apaa TYTUIaIu.

12. TOXKUKUCTOH PecniyOnukacu UKTUCOAUETUHU oapkapop
PUBOXJIAHTUPUII IIAPOUTHIA UHPPATY3UIMA DJIEMEHTIAPUHU PUBOXKIAHTUPHII
JACTypPUHUHT acocuil Takiud STHIAETTaH dopa-Taadupiapu KyWumaaruiapHu ¥3
W4ura ojaau:
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- TaBJIaT MaKCaJJau JaacTypiapu Ba HHGPATy3WJIMaHH PUBOXKIAHTUPHII
KOHLICIUSJIAPUHU [IAK/UIAHTUPHUIL Ba PUBOXKJIAHTUPUII HMMKOHUHHU O€EpyBUU
UKTUCOIUM MEXaHU3MHUHT STHTH IIAKJUTAPUHY UIILTIA0 YUKHUIIL

- MaxCyJIOTJIapHU YJIYTPXKHU Xapuja KWJIWII Ba TallKd UKTUCOAUN (aonusar
coxacuia (pprouepc caBIOJIAPUHM KEHT KYJUIalll OpKaidu Oupa caBaojiapu Ba
VITYpXH sipMapkaiapaa TOXUKUCTOH TOBap WIUIA0 YUKApYyBUWIIAPH YUYYH
“OyropTmanap nopTdenn HY MAKUIAHTUPUII MEXaHU3MUHU UIIA0 YUKW,

- MamJIaKaTUMH3 MOWTaxTUJa SHIU OupiKanap, XyCycaH, IaxTa Ba PaHIJIH
MeTauiap OMp KacHHH SpaTUII OpKajdu Oupika MyaccacaJapUHUHT CTaHIapTJIall-
TUPUIITAH TOBapJyap OYiirda UXTUCOCTAITYBUHHU YYKYpJIAIITUPUILL.
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BBEJIEHUE (aHHOTALUA JOKTOPCKOH JMCCEPTALIUN)

AKTYaJIbHOCTh W BOCTPeOOBAaHHOCTH TeMbl AuccepTanmuu. [00abHbIE
TEHJCHIIMM MHUPOBOM 3KOHOMHUKH JMKTYIOT CBOM YCJIOBHsS, 4TO 0€3 pa3BUTHUSA
UH(QPACTPYKTYphl HEBO3MOXKHBI Kak dA((PEeKTUBHOE IMpOlLBETaHWE, TaK U
HKOHOMUYECKUN POCT B PA3IUYHBIX OTPACIISIX HAIIMOHAIBHON SKOHOMHKHU. Tak Kak,
uH(ppacTpyKTypa SBISETCS BaKHEUIIMM aTpUOyTOM pPBIHOYHONM 3KOHOMHUKH U
WHCTUTYTOM, OOECMEYHMBAIONIMM CTa0WIbHOE OJarocoCTOSIHUE HacelIeHHs U
YMEPEHHOE HCIIOJIb30BAaHNE MMEIOIINXCSA PECypcOB MHPOBOro Xo3ducTBa. B
pa3BUTHIX cTpaHax ais 3(G(GEeKTUBHOr0 (YHKIMOHUPOBAHUA U MOAJCPKAHUS
aKTUBHOCTH OTpacieil HMHPPACTPYKTYpbl BBIICIAIOTCA JOCTATOYHO OOJBINKE
pecypcbl. ToT dakt, uro 55% OIOKETHBIX W JIPYTHMX BHEOIOHKETHBIX CPEICTB B
CIIA wnanpaBnstorcss Ha pa3Butue uHQpacTpykTypsl BBIL, sBnsercs spkum
MOATBEPKJACHUEM HAIIEr0 MHEHHUs. JTOT ke Mokazarelb cocrasisieT 50-46% B
SAnonun u I'epmanuu u 48-45% Bo @panuuu u KHP.*

Ceromuss B MHUpPE HWHTCHCUBHBIMA TEMIIAMU OCYILIECTBIISIIOTCS HAay4HbIE
UCCIIEIOBAHUSI ~ TI0  COBEPIICHCTBOBAHUIO  HMH(PPACTPYKTYpHBIX  OJIOKOB
HaIlMOHAJIbHOW 3KOHOMMKH. [Ipu 3TOM, 0co00€ BHUMaHME YIENSETCS HU3YYEHUIO
KOPPEJSIIMOHHO-PETPECCUOHHON  B3aUMOCBSI3M  MEXJy  pa3BuTtueM  uH(pa-
CTPYKTYphl ¥ TPSMBIMA HMHBECTUIIMSAMH, aHAJIU3y BIUSHUS KoddduireHnrta
ruOKOCTH MTPOU3BOJICTBA Ha MHPPACTPYKTYPHBIE OJIOKA U UHBECTUIIMH, BBISIBICHUIO
Y ONTHMHU3ALMHA PACXOJ0B I'OCYJIapCTBEHHOTO W YaCTHOTI'O CEKTOPOB Ha pPa3BUTHE
UHOPACTPYKTYPHI, VIYUIICHUIO JEATEITHPHOCTH BOBJICUCHHBIX WHCTUTYTOB, a TAK)Ke
pa3paboTke Mep, HampaBICHHBIX HAa CTHUMYJIUPOBAHWE TMPUBJICUCHUS (HHAHCOB
YaCTHOT'O CEKTOpa AJIsl pa3BUTUS HHPPACTPYKTYPHBIX OJIOKOB.

B mporecce nnterpanuu Pecybnuku TamkuKucTaH B MUPOBYIO SKOHOMUKY,
YCKOPEHUSI POLECCOB MOJIEPHU3ALMN U YCTOMYMBOTO SKOHOMUYECKOTO POCTa, KaK
ompenenmun  IIpesupent crpansl - «Co3maHue UM COBEPUICHCTBOBAHME
UHGPACTPYKTYPHBIX OJIOKOB, OCOOEHHO, TPAaHCHOPTHOW HH(PACTPYKTYphl OUYEHBb
BAXHO ISl TpeBpanieHust TaJKUKUCTaHa B TPAH3UTHYIO CTPAaHy W YIPOIICHUS
OKCIIOPTA OTEYECTBEHHON mpoxyKumm».>! OIHAKO HENOCTATOYHO —pa3BUTAs
uH(ppacTpykTypa cTpaHbl, HedDPEKTHUBHAS peanu3alusi 3aKOHOB pHIHKA B
Pa3IMYHBIX OTPACISIX, MPOJODKAIOIIUNACI YKOHOMUYECKUNA KPU3UC U TMaHJIEMUS
Covid-19 B Pecnyonmuke TamkuKuCTaH, UMEIOIINE TI00aIbHbBIE MOCACACTBHS, HE
MO3BOJIAIOT CBOEBPEMEHHO pEIINTh cyllecTByromme mnpobiemsl. [loatomy B
COOTBETCTBUHM C OCHOBHOM 3a/1aueli, KOTopasi onpejesieHa B CTPaTeTHYeCKUX LEsIX
nanpHeimero passutus PecnyOmuku Tamkukucran no 2030 roga, HEOOXOIUMO
00ECIEUNTh «...ONEPEek Aol POCT TOCYIAPCTBEHHBIX M YACTHBIX PACXOJI0B Ha
COBEpIICHCTBOBAHUE UHPPACTPYKTYPHBIX OJI0KOB, B YJaCTHOCTH,
npodeccronansHoe oGpasosanne, HUOKP 1 BHeqpeHHe MHHOBALHID. > JTO maeT

** https://economuch.com/mirovaya-ekonomika-kniga/infrastruktura-mirovoy-ekonomiki-14569.html

¥ TMocnanue Ipesunenta Tamxukucrana Omomanu Paxmona B Mamkiucn Onu PeciyOmuku TamkukucTaH. -
Hyman6e. 26.12.2019 r. //anexrponnsiit pecypce: https://mfa.tj/ru/baku/view/5441/poslanie-prezidenta-respubliki-
tadzhikistan-lidera-natsii-uvazhaemogo-emomali-rakhmona-madzhlisi-oli

% HanmonanbHas crparerusi passutus PecryOomuku Tamkukucran Ha nepuon no 2030 ropa.//lymante-
2016.//anextponnsiit pecypc: http://ef-ca.tj/publications/02.2_rus(FILEminimizer).pdf
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OCHOBaHME CUWTaTh, YTO HCCIEAOBaHHWE MPOOJEM  COBEPIICHCTBOBAHUS
UHQPACTPYKTYPHBIX OJIOKOB HAIMOHATBHOW HKOHOMHUKH, HW3YYCHHE BIIMSHUS
(bakToOpoB, ONMPEACISAIONINX COCTOSIHUE UHPPACTPYKTYPhI, pa3padoTKa MPOTHO3HBIX
apaMeTpoB €ro IMEpPCHEKTHUBHOTO PAa3BUTHS SBJSIOTCS BECbMA aKTyaJIbHOU
npo0OsieMoit coBpeMeHHOTro TaKUKUCTaHA.

JlaHHOE NHCCEPTAlMOHHOE HCCIEIOBAHUE B OIPEACICHHOW CTEIEHU CITYKUT
peanuzaiuu 3a1a4, onpeeneHubx B Ykase [pesunenta Pecniyomuku Tamxukucran
Ne VII-636 ot 1 pexaOpsa 2016 roma «O HaLMOHANBHOW CTpaTErMy pPa3BUTHA
Pecniyoukun Tamxkukuctan Ha nepuon a0 2030 roma», B IlocTaHoBieHMsIX
[TpaButensctBa PecryOmuku Tamxukuctana Ne T111-1126-02 ot 08 aBrycra 2018
roga «O moBbimeHUU 3((HEKTUBHOCTH PabOTHl COIMATBHO-TIPON3BOICTBEHHBIX
yupexaenuit», Ne I1I1-78 ot 01 mapra 2018 roma «O Ilporpamme coumanbHO-
HDKOHOMHUYECKOTO PA3BUTHS TOPOJIOB U PaHOHOB Ha nepuo 10 2025 roma» u Apyrux
HOPMAaTHUBHO-TIPABOBBIX JIOKYMEHTOB.

CooTBeTCTBHE HCCJIEIOBAHMS NMPUHOPUTETHHIM HANPABJIEHUSIM Pa3BUTHA
HAYKH M TEXHOJOIWi pecny0JauKH. J[aHHOE IUCCEPTAlMOHHOE MCCIIEI0BAHNE
BBITIOJIHEHO B COOTBETCTBUU C MPUOPUTETHBIMU HAIPABICHUSIMU PA3BUTHUS HAYKHU U
TEXHOJIOTUH pecryOanku 5.59. « JKOHOMUYECKHE MEXaHU3Mbl Pa3BUTHS PHIHOYHBIX
oTHoIIeHui B PecriyOmmke TamKuKHCTam.

O030p 3apy0esKHBIX HAYYHBIX MCCJCJIOBAHHH IO TeMe IMCCePTALMM.
Hayunble wuccienoBaHus MO COBEPIIEHCTBOBAHUIO HH(MPACTPYKTYPHBIX OJIOKOB
OCYIIECTBJISIOTCS TAKUMH BEIYIIUMH HAyYHBIMU IIEHTPAMU U BBICIIMMHU Y4€OHBIMU
3aBeficHMsIMH Mupa, kak: University of Chicago, Harvard University (CIIA),
University of Cambridge (Benukoopuranus), Wageningen University and Research
(Hunepnanaer), Waseda University (Snonus), Keimyung University (Cesepnas
Kopest), Nanyang Technological University (Cunramyp), Tsinghua University
(Kuraii).

B naHHBIX HCCIEOBAHUSAX M3YyUEHBI IIPABOBBIE OCHOBBI 00ECIICUEHUS YUaCTHUs
YAaCTHOTO CEKTOpa B COBEPILIEHCTBOBAHWHU COLIMAIBHONM WHQPPACTPYKTYpHl, B
JaCTHOCTH cucTeMbl oOpasoBanus (University of Chicago); packpsiTo poJb
rOCy/IapCTBEHHBIX CPEACTB NMpU (UHAHCUPOBAHUU PHIHOYHBIX HHPPACTPYKTYP U
MexaHu3MoB 3 dexktuBHOro ux wucnoab3oBanus (Harvard University, CIIA);
000CHOBaHbI (POpMHUpPOBAHNE HHPPACTPYKTYP PA3IMUHBIX OTpaCiied IKOHOMUKH U
BbIsiBJIEHbl ATanbl ux paszButus (University of Cambridge, BenukoOpuranus);
M3YYEHbl TPEUMYILECTBA DSHJIAYMEHTOB, TEXHOMAPKOB NpHU (HUHAHCUPOBAHUU
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% TMocranoreHus [paBurensctBa Pecyommkn Tamxukucran [I1-765 ot 4 nexadOps 2014 roma «O Ilepeune
MIPHOPUTETHBIX HATIPABICHHUH HAYYHBIX, TEXHUUECKUX W TEXHOJIOTHYECKHX HCcceqoBaHUM B Pecryonmke TampkukucTan
Ha 2015-2020 roapi». Jyman6e-2015. // snexrponnsiii pecypc: http://www.adlia.tj/show_doc.fwx?rgn=122982

3 00630p MEXAYHAPOJHBIX HAYYHBIX WUCCIIECJOBAHHI 1O TEME JUCCEPTAIIUU BBHITIOJHEH Ha OCHOBE CIIEIYIOIIMX
ucrounukoB: Theorie und Praxis der Infrastrakturpolitk. Herg. von Dr. Prof. R. Jochimsen und Pr. U. Simonis.
Verlag von Duncker und Humbolt. - Berlin, 1970. - P. 735.; Busch Berthold., Klos Hans-Peter. Potential Factor der
Infrastructures. // Beitr. Wirt. - Und Sozialpolit. // Inst. Dtsch. Wirt. Kéln. - 1995, - 222. — P. 1-50.; Conrad K., Seitz
H. The Economic Benefits of Public Infrastructure//Applied Economics. Apr. 1994. - V. 26. 4. P. 303. Italien
investiert in die Infrastruktur.//Nachr. - Aussenhand, 1995. - P. - 58, 154.; Jochimsen R. Theorie der Infrastruktur.,
Tubingen, 1966. - P. 99.; Justman P.M. Infrastructure, Growth and Two Dimensions of Industrial Policy // Review
of Economic Studies, 1994. - P. 61.; Trebing H. The Networks as Infrastructure of the Reestablishment of Market
Power // Journal of Economic Issues, June 1994. V. 26. - 2.; Winiecki J. Shaping of the Intuitional Infrastructure //
Economic Inquiry Jan. 1994. V. 32. — 1. - P. 66-78.
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conuanbHeix  uHOQpacTpykTtyp (Wageningen University and  Research,
Hunepnannpl); BBIABIEHBI M OIEHEHbl TEHACHIIMA Pa3BUTUS  COIMAIILHO-
MIPOU3BOJICTBEHHON MHMpacTpyKTyphl B akoHoMuke (Waseda University, Snonus);
pa3paboTaHbl PEKOMEHJAIMU 10 MPUBJICUYCHUIO 3apyOek HBIX CPEACTB IS
¢bunancupoBanus couuanbHbIXx HHPpacTpykTyp (Keimyung University, FOxxnas
Kopes); O0OOCHOBaHbl  pa3IMyHbIC aCTeKThI COBEpIICHCTBOBAHUSA
UHQPACTPYKTYpPHBIX  JJEMEHTOB, IMyTEeM  MpUBIcYeHUS  (UHAHCUPOBAHUS
MexayHapoaHbix opranmzanmid (Nanyang Technological University, Cunramyp);
BBISIBJICHBI M OIICHCHBI HAIIPABJICHUS CO3/IaHWs BHEOIOKETHBIX TOCYIapCTBEHHBIX
neneBbix (GoumoB mpu ¢uHaHcupoBaHun HHPpacTpykTyp (Tsinghua University,
Kwurait).

Takxe B MUpEe BEOyTCS PSAI WCCICAOBAHUN, KOTOPHIE HAIIPaBJICHBI Ha
COBEPIIICHCTBOBAHUE METOI0JIOTHYCCKHUX, HAYYHO-TCOPETHICCKUX, METOTUICCKIX U
MPAKTUYECKUX OCHOB MHMPACTPYKTYPHBIX JIEMEHTOB, B YACTHOCTH, B CJIEIYIOIINX
MPUOPUTETHBIX HANpaBICHUSIX: YJIyUIICHUE KauecTBa >KU3HU HACEJICHUS 3a CUeT
pa3BUTUA  COLMAILHOM WHGPACTPYKTYPhI, COBEPIICHCTBOBaHHE (DUHAHCOBOM
UHGPACTPYKTYPHI 32 CUET Pa3BUTHA HEOAHKOBCKUX OpraHu3aiuii; GopMUpOBaHUE
UHQPACTPYKTYPHBIX ~ HMHKYOQTOpOB;  CO3/aHME  HH(PPACTPYKTYPHBIX  CETEH,
00CITyKMBAIOITUX WHHOBAI[MOHHBIE MPOIIECCHI.

CreneHb HM3YYeHHOCTH MpoOJjeMbl. B sKoHOMHMUECKON nuTeparype ps
TEOPETUYECKUX M METOJOJOTHYECKIX aCIEeKTOB (OPMUPOBAHUS W PaA3BUTHS
UHOPACTPYKTYPHI KaK 0OCOOBIX MHCTUTYTOB PHIHKA, BHISIBICHHE MX POJIU B PA3BUTHU
PBIHOYHBIX OTHOIICHWA W YIYYIICHUH XO3SMCTBEHHOHN NEATEIHHOCTH CYOBEKTOB
SKOHOMHMKH OBUIH Pa3pabOTaHbl TAKHMH YYCHBIMH-9KOHOMICTAMH, Kak : A.CMHT,
H.Pukapno, A.Mapmamn, T.Beonen, JIx.Komonc, VY.Mwutuen, J[Ix.b.Knapk,
Jx.M.Keitne, B.Pocroy, I1.Camyanbcon, Jlx.Poouncon, ®.pon Xaitek, P.JIykac,
O.JIanre u np.

3HAUMTENbHBI BKJIAJ] B CTAaHOBJIICHHE U COBEPIICHCTBOBAHUE WHCTUTY-
[IMOHAJILHBIX OCHOB WH(MPACTPYKTYyphl BO BTOpoil mojoBuHe XX Beka ObUH
BHECEHBI TAKUMHU YUYEHBIMU-DKOHOMUCTAMM 3aIlaHbIX CTpaHsg, kak [1.Po3enmrenn-

% Cmut A. MccnenoBasue o OPUPOIE U MPUYUHAX OOraTCTBa HAPOOB // AHTOIOTHS SKOHOMUYECKOMN KIIACCHKH.
T.1.-M, 1991. — 322 c.; Mapkc K. Kamuran. Tom 1. I'n. 2. [Ipouiecc obmena. — M., 1967. - C. 94-96.; Mapmamt A.
[puHIMDB nonmTH4Yeckor skoHoMuH. — M.: IIporpecc, 1984. T. 2. - C. 6.; Beonen T.b. Teopus npasnHoro kiacca.
— M.: Ilporpecc, 1984. - 366¢.; Kommone k. P. I[IpaBoBeie ocHOBaHus kanurammsma. — M.: I'Y BIID, 2011. - 416
C. - (anru. Legal Foundations of Capitalism, 1924).; Kommonc [Ix. P. MHcTurynnonansHas skonomuka // Terra
economicus, ToM 10, Ne3, 2012. - C. 69; Kiapk [Ix. Pacnpenenenue 6orarctBa. — M.: DxoHomuka, 1992. - 388 c.;
Keitne x. M. OOmmast Teopust 3aHATOCTH, NpoLeHTa U 1e Her. — M.: MHocTpanHas smteparypa, 1948. - C. 71.;
Vacneit K. MuTuemns. DxoHOMHYeckne nUKibl. [IpobiemMa u ee moctaHoBka. bubimoreka sxoHOMHCTOB. — M.,
1990. - 447c.; Poctoy B. B. Craann sxoHoMudeckoro pocta. — Hero-Mopk: Msnarenscto ®penepux A. Ilperep,
1961. - 242 c.; Pobuncon /. Teopema Diinepa u nmpobiiema pacripeaenenus // Bexu 3KOHOMHYECKOro MbICH. Tom
3. Peiaku ¢pakropos npoussosactea // Tlox pen. B. M. Tanbniepuna. - CI16.: Dxonomuueckast mkosna, 2000. - C. 59-
81. - 489 c.; Camyanbcow I1. D. I[Ipobiemsl TpaHchepTa U TPAHCIIOPTHBIC U3ACPKKY // Bexu S9KOHOMHUYECKOW MBICIIH
T.6. MexayHnapoanas skoHomuka. — M.: TEHMC, 2006. - C. 364-390.; Xaitek ®@. MHAMBHIYATH3M U IKOHOMUYIECKHIA
nopstaok. — M.: Hsorpad, 2000. - 256 c.; Jlykac P. D. Jlekiuu mo skoHomuueckomy pocty // Tlep. ¢ anrm. /.
IlectakoBa. — M.: M3narensctBo MHctutyTta Taifimapa, 2013. - 288 c.; Jlanre O. Teopus BOCHpOU3BOJACTBA U
HakomieHus. — M.: 'ocunousnat, 1983. - 336 c.

% Posenmreitn-Ponan I1. 1 ap. [TocneBoeHHOE pa3BUTHE CTpaH TpeThero mupa. - M., 1978. - C. 19.; Theorie und
Praxis der infrastruktur Politik. Herg. VVon Dr. Prof. R. Jochimsen und Pr. U. Simonis. Verlag von Duncker und
Humbolt. - Berlin 1970. - P. 735.; Trebing H. The Networks as Infrastructure of the Reestablishment of Market
Power // Journal of Economic Issues, June 1994. V. 26. - 2.; Busch Berthold., Klos Hans-Peter. Potential Factor der
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Ponan, P.fIxumcen, K.Konpan, b.bepronsn X.Tpuobunr, P.Koy3, O.Yunbsimcon,
J.Hopn u np.

B ycioBusix TmepexogHOM HSKOHOMHMKH pa3IMYHBIE aCMEKThl pPa3BUTHS
uH(ppacTpyKTyphl HccienoBanbl B paborax yuéHeix crpan CHI' JI.M.AGankuna,
M.I".HukonaeBoii, E.T.l'aitmapa, O.B.MamakoBa, O.U.Paguna, E.®.bBopucona,
I'.B.Mupomnuka, C.C.Hocosoii, B.I'.lllymaeBa, I'.B.lllenenea, B.A.lllerop-
noBoi, A.M.Ky3nenosa, O.B.Ilononsikuna, A.I'.KocTHuKOBA, E.}ICHHa,4O B TpyJax
y30ekckux  yuéHbix  A.B.BaxaGosa, A.D.PacyneBa, K.X.AOGmypaxmaHoBa,
X.I1.AGynkocumoBa, II.I" Onpamesa, P.P.Xacanosa, K.Xaxbepauena,
K.A.Yopuesa, 111.9.3akuposa, K. K.Kyp6orosa u gpyrux.*’

B 3x0HOMHYECKOU JIUTEPATypE B TOJBI CyBEpEeHUTETA TaKUKHUCTaHA BOIIPOCHI
CTaHOBJICHUS U MPOOIeMBbI (PYHKITMOHUPOBAHKS HHAPACTPYKTYPHI PHIHKA YaCTUIHO
UCCIIeIOBaHbl B Hay4yHbIX cTaThix W pabortax P.K. Paxumona, H.Kairomona, JI.X.

Infrastructures. // Beitr. Wirt. - Und Sozialpolit. // Inst. Dtsch. Wirt. Kéln. - 1995, - 222. - P. 1-50.; Conrad K., Seitz
H. The Economic Benefits of Public Infrastructure //Applied Economics. Apr. 1994, - V. 26. 4. P. 303.; Jochimsen
R. Theorie der Infrastruktur., Tubingen, 1966. - P. 99.; Justman P.M. Infrastructure, Growth and Two Dimensions of
Industrial Policy // Review of Economic Studies, 1994. - P. 61.; Winiecki J. Shaping of the Intuitional Infrastructure
// Economic Inquiry Jan. 1994. V. 32. - 1. - P. 66-78.; Koy3 P. IIpupona dupmsi // Teopust dbupmst // Tlox pen. B. M.
I'anpnepuna. — CII6.: OxoHoMuueckas mkosa, 1995. 355¢. - Cepus «Bexu 3KOHOMHUECKOW MBICINY»; Y UIbSIMCOH
O. ®upwmbr u peiaku//CoBpeMeHHass 3KOHOMUYecKass Mbicib / Pex. AdanacseBa B.C. u DuroBa P.M.// — M.:
Iporpecc, 1981. — 267c.; Hopt /. K. MHCTHTYTBI, MHCTUTyLMOHAJIbHbIE HM3MEHEHUS M (QYHKIMOHUPOBAHUE
3KOHOMHKH. — M.: ®oHx skoHOMHUYeckor kaurh «Hagamay, 1997. - 180 c.

0 AGanknn JLU. Jlorika SKOHOMHYECKOTO pocra. — M.: Mucturyt sxonomuku PAH. 2002. - 228 c.; Hukonaea
M.I. PernoHanpHas WHQPACTPYKTYpa M KadyeCTBO JKM3HH HACCICHMSA: MEKCHCTEMHOE B3aMMojeicTBue //
OxoHoMuKa pernona. 2012. Ne 2. - C. 197-203.; Taitmap E.T. Bmacte u coOcTBeHHOCTE: CMYTHl U HHCTHTYTHI.
T'ocymapcTBo u 3Bomonus. - CII6.: Hopma, 2009. - 336 c.; Uamakos O.B. MHpacTpykTypa peIHOYHOTO X0O3SHCTBA:
cucreMHoCTh uccienoBanus // Bectuuk CIIOIY. 2005. Cep 5. Bemm 2. - C. 28-37.; Pomuna O.U. ConuanbHas
nH(pacTpyKTypa Kak KaTeropusi pernoHaibHo# skonomuku // M3eectust By3oB. CeBepo-Kaskasckuii peruon. 2003.
Ne 9. Cepus: O6mecrBennbie Hayku. - C. 67-72.; BopucoB E.®. MudpacTpykTyphl COBPEMEHHOIO Tropoja:
COLMaJbHBIE W OJKOHOMHYeckHue acrekthl. — EkarepunOypr. EI'Y, 2015. - C. 17-20.; Mupomkun I'.B.
WudpacTpykTypa pbIHKa OBITOBBIX YCIYT: MPOOIEMBI, TPOTUBOPEUHS], METOAOJIOTHS IOCTPOCHHUS U OIIEHKH. -PocTOB
Ha [lony: ®omnumanr, 2002. - 177c¢.; Hocosa C.C. IIpou3sBoacTBeHHas HHOPACTPYKTypa B CHCTEME IOCYAapCTBEHHO-
MoHomnosmcTraeckoro kanutamusma [Tekcer] //C.C. Hocosa. — M., 1983. - 127 c.; lllymaes B.I". Uudpactpykrypa
TOBAapHBIX PHIHKOB. -M.: DkxoHommct. 2007. - 210 c.; lenener I'.B. IIpoGiembl pa3BuUTHS HWHHOBAIIMOHHOM
uHPpacTpykTyphl. — M. T'mobye, 2010. — 355 c.; HleropmoBa B.A. MHpacTpyKTypa PHIHOYHOW SKOHOMHUKA.
BrnaguBoctok, 2003. - 148c.; Ky3nenoBa A.U. UuppacTpykTypa: Bompockl METOONOTHN U TPUKIATHBIC ACTICKTHI
COBPEMEHHOTO HHPPACTPYKTYpPHOTO 00ycTpoiicTBa. I'eoskonommueckuit moaxon. — M.: Kom Kuura, 2006. - 456 c.;
Hoponskun O.B. CocrosiHre UHOPACTPYKTYPHI MOAICPKKHA MaJoro W CpeaHero mpeanpuaumarenbctsa // O.B.
[Mononsikun // TIpobaemsr pa3Butust Tepputopun. -2012. - Nel (57). - C. 18.; Koctuukosa A.I'. UadpacTpykTypHOE
obecrieueHne cTparerud pasButus SkoHomuku P®. — M. MPUC. 2008. -233 c.; Scun E. UHCTUTYTHI: OT
3aMMCTBOBAaHUS K  BBIPAIIMBAHUIO (ONBIT POCCHHCKHX pedopM U  BO3SMOXHOCTH  KyJIbTHBHUPOBAHHS
MHCTUTYIMOHABHBIX H3MeHeHHi). // Bonpockl akoHOMEKH. - Ne 5. 2005. - C. 5-27.

' Baxabos A.B., Maxumos H.M. XKamrapu6 GOpHiaguraH TMEHCHS >KAMFAPMACHHHHT Y30EKHCTOHIA
WHBECTHUINS CHECATHHU amalra ommpuiiaarua poiu. Monorpadus. —T.: “Yuusepcuter”. 2017. 128 6.; Pacynes
A.®. Onenka ¢uHaHCOBOH cucteMbl PecnyOnukn VY30ekucTaH B YCIOBHSIX WHHOBAIMOHHOTO pasBUTHS //
«byxranrepckuii yder u anamu3» Ne2. 2017. Bemopyccums. - C.25-35; Aoynkocumon X.II., Xacanos P.P.
§736eKI/ICT0H,ua WKTUMOHUU-UKTHCONUN mcnoxoTmap. -T.: Akamemus, 2010. -216 6.; KOnmames HI.I'. dakropsr
WHHOBAIIMOHHON akTHBHOCTH mpemnpustwin. -T., 2014, -C. 77-82.; AonmypaxmanoB K.X. V30ekwucran:
CTpaTeTUYCCKUE HATIPABJICHUS U MEPCIEKTUBHI pa3BuTus. Monorpadus. - T.: Tamkenrckuit dwman POY um. I'.B.

[lexanoa, 2017. - 262 c¢.; MOmgames LLT. POaKTOpPbl HWHHOBAIIMOHHOW aKTHUBHOCTH

npeanpustui. — T., 2014. - C. 77-82.; Xax0epaues K., u ap. Peinounas uadpacrpykrypa. - TamkeHT:
WPHUIL, 1995. - C. 74.; Yopues K.A. CraHoBieHHe ppIHOYHOW MHPPACTPYKTYpHI. //CTaThs HayYHO-TIPAKTUIECKOTO
cemunapa TI'HY. — Tawmkenr: lamc, 1998. - C. 156.; 3okupos I1.D. MamiakaTiMu3 caHOaT TapMOKJIAPUHH
PHUBOXXJIAHTHUPHUIIA MHBECTULMsUIapHUHT YpHHU. - Tamkent, TI'TY. - 2014. - C. 196-197.; Kyp6onor X.K.
TYrpunan-TyFpu XOpWXKUIT MHBECTULMSUIAPHUHT MHJUIMH MKTUCOAMET pakoOaTIOLUIMIMHY OLIMPHII Ba OapKapop
MKTHCOUH YCUIITHN TabMuHIamary poiu // Ukruconuér Ba tabinum. 2016. Ne2. - b. 99-105.
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CaunmyponoBa, A.X. KaraeBa, X.Y. ¥Ymaposa, X.H. ®akepoBa, 1M.A. AMuHOBa,
N.X. Camannmaposa, P.K. Pamxka6ora, b. Oiimartona, M.M. HcmauninoBoi,
T.P. Puzakynona, C.H. Kypb6anoBa u nip. 4

BMmecre ¢ TeM B OJKOHOMHYECKOM HayKe pecrmyOauKd, MpoOIemMbl
KOMIUIEKCHOTO HCCJIEIOBaHMs, MOCBSIICHHOrO MpoOjeMaM pa3BUTUS U COBEp-
IICHCTBOBAHUS  MH(MPACTPYKTYpbl HAIIMOHAIBHOTO  XO3siCTBa, TOKa eI
JIOCTaTOYHO HEU3y4YeHbl. B CBs3M ¢ 3TUM HEOOXOAMMOCTh H3YYEHHsI 3aKOHO-
MepHocTel  (opMupoBaHUST W OCOOCHHOCTEH (DYHKIIMOHHMPOBAHUS  OJIOKOB
HHQPACTPYKTYPHI B YCJIOBHSX YCTOWYMBOTO PA3BUTHS 3HAYUTEIHHO BO3PACTACT.
HenocraTtouno pa3paboTaHbl HAYYHO-METOIUYECKUE BOIMPOCHI YIPABICHUS UMH U
MOBBIMIEHUST WX A(GGEKTUBHOCTH B YCJIOBHSIX YCWICHHS TJ00aTH3aI[MOHHBIX
IIPOLIECCOB.

CBsi3b IHMCCEPTAIMOHHOIO MCCJAEIOBAHUA C IUIAHAMH HAY4YHO-HMCCJIe-
AOBATeJbCKHX PadoT BbICHIET0 00pPa30BaTeJbLHOTO Y4YpeKICHUsl, I/Ie
BBINIOJIHEHA auccepranus. JlMccepTallMOHHOE HCCIENOBAHUE IPOBOJMIIOCH B
paMKax IUIaHa HCCiIeNoBaHU TalIKMKCKOTO TOCYJapCTBEHHOTO YHUBEPCUTETA
npaBa, OW3Heca U TMOJUTUKK B HampabieHun DOM-2 «llepcrnekTuBbl Makpo-
SKOHOMUKH M PAlMOHAIBHOE Pa3MEIECHUE IMPOU3BOJIUTEIBHBIX CHJI B PETHOHAX
PecnyOmmku TamkukucTany.

Leablo wucciaenoBaHusi SBISETCS pa3padOTKa HAYYHBIX MPEUIOKEHUN U
MPaKTUYECKUX PEKOMEHIAIMK 10 COBEPIICHCTBOBAHUIO HWHMPACTPYKTYPHBIX
OJIOKOB, HaIpaBJICHHBIX Ha OOECIEUEHHE YCTOWYMBOIO Pa3BUTHS HAIMOHAIBHOU
SKOHOMUKH PecryOnuku TaaKUKUCTaH.

%2 PaxumoB P.K. HexoTOphie BONMPOCH MHBECTHPOBAHHS SKOHOMHUYECKOTrO POcTa//IKoHoMHKA TaKHKHCTaHA:
cTpaterus pasputus. — JymanGe: 2003. - Nel. - C. 24.; CounanpHas monutuka PecryOnukn TamkukucTaH B
YCIIOBHAX TMEPEXOIHOM AKOHOMHKH. //DkoHOMEKa Tamxukucrana: Crparerus passutws. - Ne 2. 2000. - C. 121;
KaromoB H.K. Oxonommueckme pedopmbel B TamKHKHACTaHE: WCTOPHS, IOCICACTBHS W YPOKH //OKOHOMHKA
Tamkukucrana: crparerust pa3putus. - Ne 4. - 2006. - C. 83.; Caugmyponos JI.X., u ap. [lepcriekTHBbI pa3BUTHS
TPAHCIIOPTHO-YHEPIeTHYECKUX HH(PPACTPYKTYPHBIX KOMMYyHHKarmii Pecrybnuku Tamkukuctad. //[M3sectus AH
PeciyGuku  Tamkukuctan. Cepust: skoHomuka. Ne3-4  (39-40). 2010 (c.69-75).; Karaes A.X., u ap.
WudpactpykrypHble NpoOiieMbl MOBBIIICHUS Ka4eCcTBa U KOHKYpeHTocrocoOHocTH npoaykiuu // A. X. Karaes, B.1.
Berpos. — Jlyman6e: Updomn, 2001. - 350c.; Ymapos X.VY., u ap. ['modanu3anuoHHbIE MPOIECCHl M IKOHOMUYESCKUE
npobnembl Tamkukucrana //OxkoHomuka Tamkukucrtana: crparerust passutws, 2003, - Ne 4, - C. 5-65;
Cranosnenne OuzHeca: Oone3HeHHbIe mponeccsl. — Jymanbe, Updon, 2000. - C. 78.; dakepos X.H. Teopus u
NpaKTHKa CTaHOBJICHUS! HH(PacTPyKTypHl OTpeOHUTENbCKOTO phiHKa. — Jyman6e. Updon, 2002. - C. 25.; AMuHOB
W.A., u np. IlpuoputeTHble HampaBieHUs Pa3BUTHA HH(QPACTPYKTYPHI B INEPEXONHOH SKOHOMHKE PecrryOimku
Tamxukucran. // Bectauk Tamkukckoro TexHumdeckoro yauBepcutera: // I.A. Amuuos, 1. k. 'anmaiibacsa -
Hyman6e: OO0 «lllunoc», 2015. - Ne 4 (32) - C. 55-68.; CamannmapoB 1.X. YpoBeHb pa3BUTHS COLHATBHON
nHpacTpykTyphl cena. Jymanbe. M3a-so TAY, 2003. - 140c.; Pamxabos P.K. CoumanbHas nHpacTpyKTypa
OpTaHU3aIlK B YCIOBHSAX PHIHOYHON 3KOHOMHKH //BecTHnk Ta/KHKCKOTO HAIMOHAIBHOTO yHHBepcutera. Cepus
COLMAJIbHO-OKOHOMHYECKUX M O0OIIeCTBeHHbIX Hayk. — Jlymanbe, Cuno. 2017. - Ne2/2(210). - C. 156-160,;
OiimaroB b. Poip mH(MOpMAIMOHHBIX TEXHOJOTHH B Pa3sBUTHH HHPPACTPYKTYPHl HMOTPEOHTEIHCKOTO phIHKA //b.
OiimaroB //BectHnk TaKUKCKOTO HAIlMOHAJIBHOTO yHHBepcuTeTa. CepHus CONHMaIbHO-3KOHOMHUYECKHX H
obmecTBeHHBIX HayK. — Jyman6e: Cuno, 2016. - No2/6(210). - C. 54-56.; UcmannoBa M.M. HekoTopbie BOITPOCH
pedopmupoBanust skoHoMuKHM Tamkukucrana. — Jyman6e, Hommm. 1999. - 264c.; Puzakyno T.P.
Wndpactpykrypa kak ¢axkrop sKoHomMHuueckoro pocra./M3sectus AH Pecnybnukm Tamxukucran. Cepus:
skoHOMuKa. - Ne3. 2016. - C. 77-83.; Kypoanos C.H. uBecTniionHoe obecrieueHre pa3BUTHs IPOU3BOACTBEHHON
nH(pacTpyKTypsl TpaHCHOpPMUpyeMOi dkoHOMUKH (Ha nmpumepe PecnyOmukn Tamxukuctan): Jluc. Ha coucKaHHe
yu€H. cTeneHH KaH[. 3KoH. Hayk. 1o cremn. 08.00.05 «DxoHOMUKa M ynpaBlieHHEe HApOAHBIM xo3siictBom» //C.H.
KypbanoB. — Mocksa, 2009. - 188 c.
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3agaum ucciaer0BaHMA:

UCCIICIOBAaTh JBOJIOLUI0 TEOPHM, B3IJISAOB M KOHUENIMA Ha pa3BUTHE
UHPPaCTPYKTYpbl HALLMOHAIBHOW S5KOHOMUKU;

U3yYUTh M MPOAHAIN3UPOBATh OCOOEHHOCTH (POPMUPOBAHHUA M Pa3BUTHS
(bMHAHCOBO-ITPOM3BOJCTBEHHON HH(PACTPYKTYPbI PECITYOINKY;

YCOBEPIIEHCTBOBaTh METOAMKY OLICHKH YPOBHSI pa3BUTHUS HH(PPACTPYKTYpPbI
BHEIIIHEAKOHOMHUYECKOT O OJI0Ka,;

aHaJIM3UPOBATh BIMSHUE HAJTOTOBOM MOJMTHKH U IPYTUX (HPaKTOPOB HA pa3BUTHE
(MHAHCOBO-TTPOM3BOICTBEHHON HH(PACTPYKTYPHI;

pa3paboTaTh KpUTEPUU U METOAMKY pacyeTa TEMIIOB pOCTa 3aHATOCTH;

OLEHUTh WHBECTUIMOHHYIO O00ECHEYeHHOCTh HHMPACTPYKTYphIX OJOKOB
HaI[MOHAJIbHON SKOHOMUKHU;

OLIEHUTh HMHBECTUIMOHHBIA MOTEHIUAI KOMMEpPYECKMX OaHKOB B pa3BUTHE
UHPPaCTPYKTYpbl MajiOrO M CpeAHEro Ou3Heca 3a CYET MPHUBIICUECHUS JEHENKHBIX
CPEACTB;

AHAJIM3UPOBATh BIIMSHUE COOTHOLICHWM IPOLEHTHBIX CTaBOK M YPOBHS
UHQIIAIY Ha THBECTUPOBAHNE UH(PACTPYKTYPHBIX OJIOKOB;

U3Yy4UTh TEKYIIEE COCTOSHHUE TIOCYJapCTBEHHO-YaCTHOIO IIAPTHEPCTBO B
HAIMOHAJIIBHON SKOHOMUKE;

pa3paboTaTh aIrOpUTM U METOAMKY pacdyeTa MHBECTUIIMOHHBIX BIMBAHUI AJIS
pa3BUTHs MH(PACTPYKTYPHBIX OJIOKOB.

O0bekTOM HCCJIEI0BAHUS SBIAETCS HH(QpaAcTpyKTypa oTpacied u cdep
sKoHOMUKM PecriyOmuku Tamxukuctas.

IIpexmeTrom  HcCCeI0BAHUSI  SIBIAIOTCA  SKOHOMHMYECKHE  OTHOLLIEHMS,
BO3HHMKAIOUIME B Tpouecce (popMUpOBaHHS U (YHKIMOHUPOBAHUS AEATEIbHOCTU
UHPPACTPYKTYpHBIX oTpaciel B PecriyOmuke TamkukucTaH.

Metoasl wucciaenoBanus. B jauccepranuu  MCHOJIB30BAHBI TaKWE METOJIBI
UCCIIEIOBaHUs, KaK MHIYKIWS W ACAYKLUS, HaydyHas aOCTpakius, IpyNIUpPOBKa,
COIIOCTABUTENIbHBI AaHAIM3, CTPYKTYPHBIM aHaIU3, SKOHOMHKO-MAaTEMaTH4YeCKOe
MOJIEIMPOBAHUE, METOJ KOPPEISLUOHHO-PETPECCUOHHOIO aHajau3a W HAy4yHOe
IIPOTHO3UPOBAHME.

Hay4Hasi HOBU3HA MCCJICAOBAHUS 3aKIIFOYAECTCS B CJIEAYIOLIEM:

pa3paboTaHbl KpUTEPUM pazfelieHus HHQPACTPYKTYpbl Ha YIbTPaCTPYKTYpYy
(HUOKP, ympasienue, MOAroTOBKa KaJapoB), HHTPACTPYKTYPY (IIOJIOXKECHUSI BHYTPH
oTpaciy, OOBCKTOB WIM B JCHCTBHE B TMpeleiiax Kakoro-Tm0o BpPEMEHHU) H
CYIEePCTPYKTYpY (arponpoOMBIIUICHHOCT, M (DPMHAHCOBBIM CEKTOP) HCXOAS U3
rJ00AbHBIX, HAIIMOHAIBHBIX, PETHOHAIBHBIX M JIOKAJILHBIX KOMIIOHEHTOB €€
CTPYKTYPHBIX 0COOEHHOCTEH;

pa3zpaborana mMozelb 3(PGEKTUBHOTO BIOYKEHUS MHBECTUIIMOHHBIX CPEJICTB Ha
pa3BuTHE HMHQPACTPYKTYPHl COLMAIbHO-TIPOM3BOJICTCBEHHOTO OJIOKa C YYETOM
KOPPEJSILIMOHHO-PETPECCHOHHON B3aMMOCBSI3M MEXIY (PaKTOpamMH, BIUSIOMIMMHU Ha
pa3BuTHE HHPPACTPYKTYPHI HALIMOHATBHOW SKOHOMUKHU;

YCOBEpIIEHCTBOBAaHA METOJMKA OLEHKH YpPOBHS pa3BUTHUA HH(PPACTPYKTYpPbI
BHEIITHEAKOHOMHUUYECKOTO OJIOKa, MyTeM BHEAPEHHS B HKOHOMUYECKYIO MHPAKTHKY
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JUCKPETHOIO MOJAXOJa C YYETOM €ro pasAciieHUs Ha CE30HHbIE U IMKINYHBIC
KOMITOHEHTHI;

pa3paboTaHbl KpUTEPUM M METOJMKA pacuyeTa C BBIACICHHEM HX Ha
3aMEJUICHHBIN, YMEPEHHBIM, CPEAHMM W YCTOMYMBBIC TEMIIBI POCTa 3aHATOCTH, C
Y4E€TOM pEaJbHOIO YpPOBHA IIEPEIUCU HACEICHUS U COLMAIBHO-3KOHOMUYECKOIO
II0JIO’KCHMSI CTPAHBIL;

O00OCHOBaHbl IPUOPUTETHl (PUHAHCOBOTO O370POBJICHUS MYHHLMINAIBHBIX
UHPPACTPYKTYPHBIX OJIOKOB HA OCHOBE 0OECTEUYECHHUSI TIOJTHOTHI U CBOEBPEMEHHOCTH
OI0/UKETHOTO  (PMHAHCHPOBAaHUS, a TaKXKe CTUMYJIMPOBAaHHE  TOBBIIICHUSA
WHBECTULIMOHHON [IPUBJICKATEIILHOCTH oTpaciy, IyTeM IIPUBJICYCHUSA
JIOTIOJTHUTENIFHBIX (DMHAHCOBBIX CPE/ICTB,;

Ha OCHOBE MHOTO()aKTOPHOTO PETPECCHOHHOTO aHAIN3a MPE/IOKEH aIrOPUTM U
METOJMKA PacyeTa WHBECTULIMOHHBIX BIOXKEHHUN JUISI pa3BUTUSI HH(PACTPYKTYPHBIX
OJIOKOB M BBISIBJICH TIOTEHLUMAl pOCTa MHBECTULMI B COBEPILIEHCTBOBAHUE
UHPPaCTPYKTYpbl COLIMATBHO-ITPON3BOICTBEHHOTO OJI0Ka HA MEPCIIEKTUBY.

IIpakTHyeckue pe3yabTaThl HCCJIEI0BAHUSA 3aKIIFOUAIOTCA B CIEAYIOLIEM:

pa3paboTaH HOBBI TEOPETUUYECKUI MOAXO/] [0 COBEPILICHCTBOBAHUIO 3JIEMEHTOB
UH(PPaCTPYKTYpbl HALIMOHAIBHOW 3KOHOMUKH;

OpU  OINpPEIENICHUH HJIEMEHTOB HHQPACTPYKTYpHBIX OJOKOB 3KOHOMHUKHU
BBISBJICHbI BUbl JESATEIBHOCTH, KOTOpPHIE MOIYT CIOCOOCTBOBATH YBEJIWYEHUIO
(PMHAHCOBBIX CPE/ICTB U AKTUBOB MPEANIPHUITHUS;

pa3paboTaHa pa3BepHyTasi CX€Ma HWHBECTUIMOHHBIX BIMBAHUU IO OTpACisM
HKOHOMHKH C YYETOM OCOOEHHOCTEN (POPMHUPOBAHMS SKOHOMUYECKUX, COLIMATIbHBIX,
WHCTUTYLIMOHAJIBHBIX U IPYTUX OTHOILIEHUI HA COBPEMEHHOM 3TaIle Pa3BUTHS;

JaHbl IPAKTUYECKUE PEKOMEHAINH 10 TPUBJICYEHUIO HHBECTUIIUI HA OOBEKTHI
MHPPACTPYKTYPBL, KOTOPbIE TPUHOCAT PEATTbHBIN T0XO;

pa3paboTaHbl ~ HKOHOMHUKO-MaTeMaTHYECKHME€  MOJAEIH  KOPPEJSILIMOHHO-
PETPECCUOHHOM B3aUMOCBSI3M  MEXAy (akropamu, BIMSIOIIMMH Ha pa3BUTHE
AIIEMEHTOB UHPPACTPYKTYPHI;

JlaHa  pa3BepHyTas  XapaKTepUCTHKAa MEXaHU3MOB  (DYHKIMOHUPOBAHUS
UHPPACTPYKTYpPHBIX JJIEMEHTOB Kak METojAa, CUcTeMbl (GopM JeicTBUS U
UHCTpyMeHTa 3((HEKTUBHOTO Pa3BUTHSL.

JIOCTOBEpPHOCTHL  pe3yJIbTATOB HMCCICAOBAHMSA BBIPAXKACTCA B  LIEJIECO-
OOpa3HOCTH HCIIOJIb30BAaHHBIX B HEM TMOAXOJIOB, METOJIOB M CBEIECHUH U3
o(pHIIMaTbHBIX UCTOYHHUKOB, B TOM YUCIIe ATEHTCTBO MO cTaTucTHKE npu [Ipesunenrte
PecriyOnmuku Tamkukuctad, HammonansHoro Oanka TamxukuctaHa, MUHUCTEPCTBO
HKOHOMHUYECKOTO pa3BUTHs U ToproBiu Pecrybnmuku Tamxu-kuctad, MUHHUCTEPCTBO
TPpyZAa U COLMAIIbHON 3alUThl HaceneHnus: Pecyonuku Tamxukuctan, MUHUCTEPCTBO
¢bunancoB PecriyOmmku TaKUKUCTaH, a TaKKe MOATBEPXKIAIOIIMMU JTOKYMEHTaMU
COOTBETCTBYIOIIIMX YITOJIHOMOYEHHBIX OpraHu3aldid O BHEAPEHUM B IIPAKTUKY
BBIBOJIOB U MIPE/IJIOKEHUHN pa3paOOTaHHBIX B JAHHOM HCCIIEOBAaHHH.

Hayuynasi 1 npakTu4eckasi 3HAYMMOCTD Pe3yJIbTaTOB MCC/Ie10BaHUA.

HaydHass 3HaUYMMOCTBH pE3yJbTATOB HCCIENOBAHWN 3AKIIOYAETCA B MCIIONb-
30BaHMM B OyaylieM TMOJYYEHHBIX B JUCCEPTAllMM HAYYHBIX BBIBOJAOB U
IPEIJIOKEHUM B CHEHHMAIBHBIX HAY4YHBIX MCCIEAOBAHUAX, HAIPABICHHBIX HAa
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COBEpUICHCTBOBAHHE  (PYHKIMOHUPOBAHUS HHQPPACTPYKTYphl U  CTPYKTYPHBIX
00pa30BaHuil pa3IMYHBIX OTpacieil HAIMOHAIBHON SKOHOMUKU U PETHOHOB CTPAHBI.
Buenpenue pa3paboTaHHBIX HAYYHBIX MPEJIOKEHUA M PEKOMEHAAIUNA B MPAKTUKY
OyzleT CcrmocoOCTBOBAaTh COBEPUICHCTBOBAHUIO YIPABICHUS MPOU3BOICTBEHHBIMU
nporeccaMy, OOBEKTaMH COLMAIBHOTO KOMIUIEKCA, BBIOOPY MPUOPUTETHBIX
HanpaBJIeHU NTHHOBAIMOHHOTO Pa3BUTHS PECITYOIIHKH.

[IpakThyeckass 3HAYMMOCTb  PE3YJbTATOB  HCCIECIOBAHUSL  OMNPEHEIACTCS
UCMOJb30BAHUEM  pa3pabOTaHHBIX PEKOMEHJALMKA B  IPOLECCE  IMOBBIIICHUS
WHTEHCUBHOCTU pPECypcoOOMEHa MEXAy YYaCTHMKaMHU HWHCTUTYTOB pBbIHKA U
00bEKTaMH COLIMATBHO-TIPOU3BOACTBEHHON HH(PACTPYKTYpPhI, TIPU PALUOHAIEHOM
pacrpeneneHnd  HUMEIOUIMXCS  PEecypcoB MO MIporpaMMaM M MPOEKTaM
NEPCIIEKTUBHOTO Pa3BUTHS, YJIYUIIEHUEM MPOIECcCa OPraHU3alui B3aUMOICHCTBUS
WHCTUTYTOB PhIHKA U T.1.

Marepuansl nucceprai  MOTYT OBITh HUCIIOJIB30BAHBI JUISI  COBEPIICH-
CTBOBAaHHUSI y4EOHBIX MpPOrpaMM, YUeOHHUKOB M Y4E€OHBIX MOCOOMI MO AUCHUIIMHAM
«OKOHOMMUECKasT Teopus», «Makpo3KOHOMMKa», «PernoHanpHass 3SKOHOMHKA,
«udpoBast 5KOHOMUKa», a TAKXKE B IIPOLIECCE UX MPETOIaBaHHUS.

BHeapenune pe3yabTaToB HMcciaenoBanus. Ha ocHoBe pa3paOoTaHHBIX
HAyYHBIX MPEAJIOKEHUN U MPAKTUUECKUX PEKOMEHJALMKA 10 COBEPILEHCTBOBAHUIO
MH(PPaCTPYKTYPHBIX OJIOKOB B YCJIOBUSX YCTOWYUBOTO PA3BUTHS:

NPEUIOKEHHBIE KPUTEPUU pa3lesieHUus] HHPPACTPYKTYPhI Ha YIBTPACTPYKTYPY
(HUOKP, ympasienue, MOATOTOBKA KapOB), HHTPACTPYKTYPY (TIOJIOKECHUSI BHYTPH
OTpaciay Wi OOBEKTOB COOPYKEHUS, B MPEJENax 4ero-imoo, IeHCTBUE B Mpeaenax
KaKoro-IM00 BPEMEHH) M CYNEPCTPYKTYPY (arponpOMBIIUICHHOCTh ¥ (DUHAHCOBBIH
CEKTOp) HMCXOAS W3 TJIOOAIBHBIX, HAIMOHAJIBHBIX, PETMOHAIBHBIX U JIOKATBHBIX
KOMIIOHEHTOB €€ CTPYKTYPHBIX OCOOEHHOCTEHM, MCIIOJIb30BaHbl B MUHUCTEPCTBE
MPOMBIIIUIGHHOCTH MW HOBBIX TexHonoruii PecrnyOmuku Tamkukucran u B
['oCynapCTBEHHOM KOMMTETE I10 MHBECTULMSAM M YIPABJICHUIO TIOCYIAapPCTBEHHBIM
umymiectBoM PecriyOnmku Tamkukuctan (cripaBka Ne8-2780 ot 11 nHosiops 2019
roga MWUHHCTEPCTBO TPOMBIIUIEHHOCTH W HOBBIX TexHoJoruil PecnyOnuku
Tamxukuctan u 3-21/3960 ot 22 Hosi6pst 2019 roxa ["'ocynapcTBEHHBIN KOMUTET TIO
MHBECTULIMAM U  YIPaBICHUIO TOCYJAapCTBEHHbIM MMYILIECTBOM PecmyOnuku
TamkukucTan) B mpolecce paszzieneHus WHPPACTPYKTYpHBIX OJIOKOB HCXOIS U3
ocoOeHHocTel oTpaciel u chep SKOHOMUKU. B pe3ynbTate BHEAPEHUS B NMPAKTUKY
JAHHOTO HAY4YHOTO NPEJIOKEHUSI pa3pabOTaHbl KPUTEPUHM CUCTEMbI TOKazaTesien
YPOBHSI pa3BUTHsI UHYPACTPYKTYPHBIX OJIOKOB HAIIMOHAILHOW SKOHOMUKHU;
NpeUIoOKEHHAsT MOJIENbHAsT KOHIeNIUs 3(h()EKTUBHOTO BIIOKEHUS! WHBECTUIIMOHHBIX
CPEACTB Ha pPa3BUTHE HMH(PPACTPYKTYpPbI COLMATBHO-IPOU3BOJCTCBEHHOIO OJIOKa C
YUETOM  KOPPEJSIMOHHO-PETPECCUOHHOM  B3aUMOCBA3M  Mexay  (hakropamu,
BIMSIOUIMMUA  HAa  pa3BUTUE HMHQPACTPYKTYpbl  HAIMOHAJIBHOH  SKOHOMHKH,
UCMOJb30BaHA B MMHHUCTEPCTBE MPOMBIIUIEHHOCTH M  HOBBIX TEXHOJOTHA
Pecnyommku Tamxukuctan u B ['ocymapcTBEHHOM KOMHTETE 10 WHBECTHUIMSIM U
YIIPaBJICHUIO TOCYIAPCTBEHHBIM MMYyILECTBOM PecryOmuku Tamkukuctan (cripaBka
Ne8-2780 ot 11 HosOpst 2019 roma MHHHCTEPCTBO MPOMBIIUICHHOCTH M HOBBIX
texHojoruit PecriyOnuku Tamxukuctan u cnpaska 3-21/3960 ot 22 nos6psa 2019
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roga locymapcTBeHHBId  KOMUTET 1O  MHBECTULMSM M YIPABJICHUIO
rOCyJapCTBEHHbIM  MMyIlecTBOM  PecnyOnuku — TalkMKUCTaH) B Tpolecce
IUIAHUPOBAHUSI  TPUBJICYEHUS  MHBECTULMOHHBIX  CPEICTB  HA  pa3BUTHE
UHQPACTPYKTYpPhl ~ HAIMOHAJIBHOM  SKOHOMHMKH. BHenpeHne B MPaKTHUKY
MIPEJIOKEHHON KOHIIETIIMK J1ajia TIOJIOKUTENbHBIE PE3YJIbTaThl B PA3BUTUU Psia
oTpacyeil, B 4aCTHOCTH 00pabaThiBaromIeil U JOOBIBAIOIIECH MPOMBIIIIEHHOCTH U B
HACTOSIIIIeE BPEMs UCTIOIb3YETCs B YUETHO-aHAITUTHUECKOU chepe AesITebHOCTH;
NPEUIOKEHNSI 10 YCOBEPIICHCTBOBAHMIO METOAA OLIGHKH YPOBHSA Pa3BUTHUSA
BHEIITHEAKOHOMHUUYECKOTO OJI0Ka HH(PACTPYKTypbl, IyTeM BHEAPEHUS B OSKOHO-
MHUYECKYIO MPAKTUKY JUCKPETHOIO MOAXO0/A C YYETOM €r0 pa3/esIeHUs] Ha CE30HHbBIE
Y LUKIUYHbIE KOMIIOHEHTBI, HCHOJb30BaHbI B MUHHCTEPCTBE 3KOHOMHYECKOTO
pa3BuTHs ¥ ToproBim PecryOnmku Tamxukuctad v B ['ocy1apcTBEHHOM KOMUTETE
[0 WHBECTULMSAM M YIPABIECHUIO TOCYAAPCTBEHHBIM HMYILECTBOM PecmyOmuku
Tamxukuctan (cnpaBka Nel0/2-742 ot 22 oxts6ps 2019 roga MuHuCTEpCTBO
HKOHOMHUYECKOTO pa3BUTHS M ToproBiau PecrnyOnmuku TakKuKucTaH W cripaBKa 3-
21/3960 ot 22 Hos0ps 2019 roga 'ocymapcTBEHHBIM KOMUTET 10 MHBECTUIIMSIM U
VIIPaBJICHUIO TOCYJIapCTBEHHBIM HMyIecTBOM PecnyOnmuku Tamkukucran) B
IIPOLECCE TMOKBAPTAIBHOIO HCYMCICHHS BHEIIHEAKOHOMMYECKUX IOKa3aTelei.
BHenpenne B MpakTUKy  JAaHHOTO  HAYYHOTO  MPEMJIOKEHUS  [MO3BOJIUT
YCOBEPILIEHCTBOBAaTh  AHAINTHUYECKYKD  COCTaBISIOUIYI0 BHEIIHEIKOHOMHYECKUX
nokaszaresyei, NpPeJOCTaBUT BO3MOKHOCTM HAONIONEHUS 32 KpPaTKOCPOUYHBIMU
U3MEHEHUSIMH B MHPOBOM XO3SIMICTBE, @ TAKKE OCYUIECTBUTh HCCIIEIOBAHNUS
CBSI3aHHBIE C JAMHAMUKON CE30HHBIX KOJIEOAaHWH, KOTOpPBIE MOTYT MPOSBUTHCS B
MHUPOBOM S5KOHOMUKE.

NPEUIOKEHHbIE KPUTEpUM W METOAMKA pacyera C BBIJIEICHUEM UX Ha
3aMEJIEHHOE, YMEPEHHOE, CpelHEe M YCTOMYMBBIE TEMIIbI POCTa 3aHSATOCTH, C
YYETOM pEaJbHOTO YPOBHS MEPENHMCH HACEICHHS U COLMAIBHO-3KOHOMHYECKOTO
MOJIOXKEHUSI CTPaHbI, UCIIOIb30BaHbl B MUHUCTEPCTBE TPY/1a, MUTPALIUN U 3aHSATOCTU
Hacenenus PecrnyOsmku Tamkukucran (cripaBka Ne2/2683, ot 11 Hos0pst 2019 rozaa
MuHucTepcTBO  TpyJa, MWIpalldd W 3aHATOCTH  HaceleHus PecmyOnuku
TampkukucTaH) Mpu pa3pabOTKe HOPMATHBHBIX JOKYMEHTOB IO METOIUKE pacyeTa
KOJINYECTBEHHBIX IIOKA3aTelel W3MEHEHHs B CTPYKType 3aHIATOCTH. BHenpeHnue
JAHHOM METOAMKU TO3BOJIMJIO TEPEMECTUTh O0e3pabOTHYI0 YacTh HACENCHHs W3
TPYAOU30BITOUYHBIX PETMOHOB U 3PPEKTUBHO Pa3MECTUTh UX B PA3IMUYHBIX CEKTOpPaX
HAlIMOHAJIbHOM YKOHOMUKH;

NPEUIOKEHUsT ~ KacaTebHO  TMPUOPUTETOB  (PMHAHCOBOTO  O3I0POBJICHUS
MYHULMTAIBHBIX MHQPACTPYKTYPHBIX OJIOKOB, HA OCHOBE OOECHeueHHs MOJIHOTHI U
CBOEBPEMEHHOCTH OIO/IKETHOTO (PMHAHCUPOBAHUS M CTUMYJIMPOBAHUS TOBBIIICHHUS
WHBECTULIMOHHON NPUBJIEKATEIBHOCTH OTPACIIM, IyTEM MPUBICUEHHS JIEHEKHBIX
CPEACTB, UCHOIb30BAHBI B MUHUCTEPCTBE SKOHOMUYECKOIO Pa3sBUTHS M TOPrOBIIU
Pecnyommku Tamxukuctan u B ['ocymapcTBEHHOM KOMHTETE 1O HHBECTUIUSAM U
YIPaBJICHUIO TOCYAAPCTBEHHBIM UMYyIiecTBOM PecnyOmuku Tamkukucran (crpaBka
Nel0/2-742 ot 22 oktsa6psa 2019 roga MUHHCTEPCTBO SKOHOMHUYECKOTO PA3BUTHS U
toprosinu PecriyOnuku Tamkukuctan u cripaBka 3-21/3960 ot 22 nHos6ps 2019 roga
['ocynapCTBEHHBI KOMHUTET 1O MHBECTULUSAM U YIPABICHHUIO TOCYIAapPCTBEHHBIM
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umymiectBoM PecryOnmukn  TamkukucTaH) B mporecce pa3paOOTKH  IJIaHa
(MHAHCUPOBAHUS MYHULMNAIBHBIX HMH(QPACTPYKTYpHBIX OOBEKTOB. BHenpeHue B
NPaKTUKY JAHHOTO HAyYHOT'O MPEAJIOKEHUS TI03BOJIMIO TOBBICUTH 3()(hEKTUBHOCTD U
OKYNaeMOCTh (PHAHCHPOBAHHS MYHUIMIIAIBHBIX HHPPACTPYKTYPHBIX OJIOKOB;
NPEAJIOKEHHBIM aJrOPUTM U METOJMKA pacueTa WHBECTULMOHHBIX BIIOKEHUH JUIs
pa3BUTUs  HMHQPACTPYKTYpHBIX  OJIOKOB,  MCIIOJIb30BaHbl ~ MMHHCTEPCTBOM
HSKOHOMHUYECKOT0 pa3Butusi u ToproBau PecnyOmuku TamkukucraH U B
["'ocynapCTBEHHOM KOMMTETE 10 WHBECTULMSAM M YIPABJICHUIO TOCYIApPCTBEHHBIM
umytiectBoM PecriyOmuku Tamkukuctan (crpaBka Nel0/2-742 ot 22 oktsabps 2019
roga MUHHCTEPCTBO HSKOHOMHYECKOIO pa3BUTHS U TOpPropiau PecrmyOiukn
Tamkukuctan u crpaBka 3-21/3960 ot 22 nos0ps 2019 roma 'ocynapcTBeHHBIH
KOMHUTET [0 HWHBECTHLMAM M YIPABICHUIO TOCYJaPCTBEHHBIM HWMYILIECTBOM
PecnyOimmku Tamkukucran) B mpouecce pa3paboTKu IiaHa (PMHAHCHPOBAHUS
MYHUIMIAIBHBIX UHQPACTPYKTYpHBIX 00BbEKTOB. BHeApeHHe B NMpakTUKy JaHHOTO
HAY4YHOTO TIPEJUIOKEHUSI TO3BOJUT TMOBBICUTh 3(P(GEKTUBHOCTh U  OKYIAEMOCTb
VMHBECTULIMOHHBIX PECYPCOB HAIIPABJICHHBIX HA PAa3BUTHE MYHULMIAIBHOTO
UHGPACTPYKTYPHOTO OJIOKA.

Anpodanusi  pe3yJbTATOB HCCIeJOBAHMA. Pe3ynbraTel  HCCIEIOBaHMS
M3JI0’KEHBI U MPOILIHN anpodanuio B Oosee 15 pecnyOaMKaHCKUX U MEXTyHAPOAHBIX
HAY4YHO-TIPAKTUYECKUX KOH(PEPEHIIUX.

Ony0,1MKOBaHHOCTH Ppe3yJbTATOB HcciaenoBanusa. [lo Teme nucceprauuu
OImyOJIMKOBaHbI 25 HAy4yHBIX paboT, B TOM uucie 2 MoHorpadum, 12 crareii B
Hay4HbIX M3JAHUSX, PEKOMEHJOBAaHHBIX BBICIIEH aTTeCTAllMOHHOM KOMUCCUEW TpPU
[Ipesunente PecnyOmuku Tamxukuctan Uil MyOJMKAlMM OCHOBHBIX HAayYHBIX
pE3yNbTaTOB quccepTaiyii, B ToM uncie 10 B pecmyOquKaHCKUX U 2 B 3apyOEIKHBIX
KypHaJiax.

Crpykrypa n 00bem auccepranmu. Jlucceprauusi COCTOMT U3 BBEACHHUS, IIATH
IJIaB, 3aKJIIOYECHUS, CIHMCKA MCIOJIBb30BAaHHOM JIUTEepaTypsl U npuioxkeHui. O0beM
JUCCEPTAIIIU COCTaBIsAeT 221 cTpaHuil.

OCHOBHOE COJIEP’)KAHUE JIMCCEPTALIMU

Bo BBegeHum 00OCHOBaHAa Hay4yHas 3HAYUMOCTh M AaKTYaJIbHOCTH JHCCEp-
TAllMOHHOW TEMBI, PACKPBITO COOTBETCTBUE WCCIEAOBAHUA MPOBOJAUMBIM B
pecnyOivKe TNPUOPUTETHBIM HAIIPABICHUSIM Pa3BUTHUS HAyKH M TEXHOJIOTHH,
OCYIIECTBJIEH 0030p 3apyOCKHBIX HAYYHBIX MWCCIACIOBAHUM, OMHUCAHBI CTEMEHb
M3YYEHHOCTH MpOOJEMBbI, 1IeJIb U 3a7aud HUCCIICOBaHMs, €ro OOBEKT M IMpEeIMET,
M3JIOKEHBI Hay4YHAsl HOBU3HA U MPAKTHUYECKUE PE3YJIbTaThl UCCIEAOBAHUS, PACKPHITA
HAyYHO-TIPAKTUYECKas 3HAYMMOCTh palOThl, TaKKe TMPHUBEACHBI JaHHBIE O
pesysibrarax BHEIPEHHsT W anpoOaldu  pe3yibTaTOB  MCCICAOBAaHUM, JlaHa
uHbopMaIys 06 ormyOIMKOBAHHBIX paboTaX, CTPYKTYpe U 00beMe TUCCEPTAIIHH.

B nepBoi rmase muccepraumy noja HazBaHueM «KoHuenrtyajibHble OCHOBBI
(¢opmupoBanus u pa3sBUTHS HHPPACTPYKTYPHI HALUOHAJIBHOU IKOHOMHKH»
MPOBEACH TIAYOOKHH aHAW3 PA3UYHBIX TEOPETUYECKUX KOHIIEMIMA IO dTaram
pa3BUTUS ¥ (OPMUPOBAHUS PHIHOYHBIX HH(PACTPYKTYp U HAYYHO OOOCHOBaHA
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00BbEeKTUBHA HEOOXOAMMOCTh COBEPIICHCTBOBAHUS MHQPPYCTPYKTYPHBIX OJIOKOB B
HallMOHAIBHOW DKOHOMMUKE.

HNHppacTtpykTypa sSBISETCS OJHUM U3 KIIOUEBBIX (PAKTOPOB SKOHOMHUYECKOTO U
COLIMAJIBHOTO Pa3BUTHs YEJIOBEUECTBA, O€3 HEE HEJb3s MPEICTaBUTh OCYILLECTBICHUE
IIOBCE/IHEBHOM SKOHOMMYECKOM JESTENbHOCTH, OHa O0Opa3yeT, LeNble CeKTopa
DKOHOMHUKHM WU WIPAET BAKHEWIIYIO POJb B MOBBIIICHUM YPOBHSA M KayeCTBA JKU3HU
KaXJ/I0T'0 YEJIOBEKA.

KoHuenmy pelHOYHBIX MEPEXOJ0B B CTpaHaX C MEPEXOJHOW 3KOHOMHUKON U
rofanu3alid MUPOBOW 3KOHOMHUKH SIBJISIOTCS OJHUMH M3 HauOoJiee AaKTHUBHO
Pa3BHUBAIOIIMXCS HAPABIEHUI B MUPOBOW SKOHOMUYECKOM JINTEPATYPE.

C MHCTUTYLMOHAJIBHOM TOYKHM 3pPEHHS, COIVIACHO TEOPHH XO3AWCTBEHHOI'O
nopsiika, HHQPACTPYKTypa ONPEAEISIETCS COBOKYIMHOCTBIO MAaTe€pUANbHBIX U
INPUPOJHBIX PECYPCOB, JeMorpaduyeckor (MHIMBUAYYMbl KAaK HPOU3BOJUTEIN U
NoTpeOUTENM) W TEXHOJOTMYECKOM  COCTaBISIIOUIMMHU,  SKOHOMHUYECKHUMHU
OTHOUICHUSIMH, XO3SHCTBEHHBIM IMOPSAIKOM, KOTOPbIM 00pa3ytoT o0s3aresibHble IS
XO34MCTBEHHOI'O  Ipollecca  IIPABOBbIE M HMHCTUTYLIMOHAIBHBIE  IPaBUIIA.
[IpeanocbuikaMu BO3ZHUKHOBEHHSI M CYIIECTBOBAaHMS HH(PACTPYKTYpbl SIBISIIOTCS
3aKpEIUICHHBIE B 3aKOHOJATENILCTBE IpaBa JeATEIbHOCTH. OHM IPOSBISAIOTCS B
KOHKPETHBIX (popMax COOCTBEHHOCTH, JIOTOBOPOB, MPEANPUHUMATEILCTBA, SBISSICH
pe3yapTaTaMy pa3BUTHSI CUCTEMBI.

B cBi3u ¢ HEOOXOOMMOCTBIO TMEPEX0Ja K PHIHOYHBIM OTHOIIECHUSM U
0o0oCHOBaHMsI  (DOPMUPOBAHUSI  PBIHOYHBIX  CTPYKTYp, HPOLECCHl  HU3Y4YEHHUS
UHQPACTPpyKTYphl B TaHKMKUCTaHE HECKOJIBKO YCKOPSIFOTCA.

DOKOHOMHYECKasi cuctemMa TaKuKucTaHa, O€3yCIOBHO, HOCUT PBIHOYHBIN
XapakTep M B 3TOM CMBICIIE YK€ HE sBisieTcsl TpaHchopManuoHHOW. OgHaKo
pPBIHOYHBIE MHCTUTYTHI JACUCTBYIOT B pEXKHME, HE OTBEYAIOIIEM COBPEMEHHBIM
TpeOOBaHUSM K OpraHM3allMM HAIMOHAJIBHOIO M MUPOBOro xozaicTsa. IlosTomy
COBpPEMEHHAsT MOJElb 3KOHOMHYECKOW CHUCTEMbl MOXKET OBITh OIpelesieHa Kak
HECOBEpIlIeHHass M TpeOyromas MNpOJOLKEHUsI CBOEro pedopMHpPOBaHUs, YTO B
YCIIOBUSIX TJI00aM3allMy 3KOHOMUYECKON JKU3HU CTaBUT MO BOMPOC UCTOPHUECKUE
NEPCIEKTUBBI CAMOI0 TOCYAApCTBa.

WTak, OTIIMYUTENFHBIMU YEpPTaMU CHUCTEMBI AJIEMEHTOB HH(PACTPYKTYphl B
COBPEMEHHBIX YCIOBHSIX OT JPYTUX BUIOB MHPPACTPYKTYPHI SBISIOTCS:

— JIEJIEHUE HA PBIHOK TOBAPOB M YCIIYT;

— PBIHOK Tpy/a;

— (pMHAHCOBBIN PHIHOK.

Onu onpenensitoT e€ KJIACCUYECKUM XapaKTep, UYTO BBISBIISIET 0CO00E MOHSTHE
PBIHKA.

Uccnenyst mpouecchl pa3BUTUS HH(PACTPYKTYpbI, HEOOXOAMMO BBIIEIHUTH
OCHOBHbBIE HampaBieHusi 1o cdepam, cBOICTBaM, COCTaBy (DYHKIMOHHUPOBAHUS
AIIEMEHTOB UHPPACTPYKTYPHI.

B nenom xapakrepusyst HHPpacTpyKTypy B YCIOBHUSIX YCTOHUMBOIO pa3BHUTHS,
HaMHU OBUIO CXEMaTHMYHO OTOXJIECTBJICHO U BBIABICHO 6 OCHOBHBIX OJIOKOB
UHPPACTPYKTYphl, KOTOpBIE B3aUMOCBS3aHBI JAPYT C JAPYIOM M CIIOCOOCTBYIOT
YCTOWYMBOMY Pa3BUTHIO SKOHOMHKH PecryOmuku TaKUKHUCTaH.
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Taxk, [-6;10k yCTIOBHO MOKHO 00O3HAYHUTh KaK CONUANBHYIO HHPPACTPYKTYPY;

II 610k — mpou3BOACTBEHHAs UHDPACTPYKTYpA;

IIT 6110k — MHCTUTYITMOHATIbHAS HHPPACTPYKTYPA;

IV G0k — peiHOYHAs THOPACTPYKTYPA,

V 650k — sKosIorudeckas UHPPaCTpyKTypa;

VI 610k — "HHOBALIMOHHAS UHPPACTPYKTYpA.

B TakoM moHMMaHUM, Ha HAIll B3I, HauOoJiee YETKO U MOJIHO PACKPHIBAETCS

CYIIHOCTh UH(PACTPYKTYpHI (puc. 1.).

— TpaHCTIOPT (KpoMme
CounanbHast MACCaKUPCKOTO); Ipou3BoACTBEHHAS

J¢ — IIPEATIPUSATHS;

' — CTPOMTENBHBIN
— o0pa3oBaHue; KOMIUIEKC;
— 37IpaBOOXpaHEHUE; — HEePTreTUYCCKUIMA
— KyJIbTypa 1 UCKYCCTBO; KOMILIEKC;
— pO3HUYHAS TOPTOBJIS; — ONTOBast TOPrOBIISL; DKOMOrHYecKas
— XXWJIMITHO-KOMMYHaJIbHOE — MH(OPMAIIMOHHBIE 1
XO34HCTBO; KOMMYHHUKAIIUOHHBIE
— 00IIeCTBEHHOE TUTAHNE; TEXHOJIOTHH. N
— OBITOBOE 0OCITY)KUBAHHUE
HACEJICHUS; N — OXpaHa OKpPY>KaIoIIei cpebl OT
— TMACCAXUPCKHUN TPAHCIIOPT; 3arpsI3HCHMIA;

— TypHU3M; — YyTHIU3aUs OBITOBBIX OTXO/OB.

— (u3HYecKas KyJabTypa U
CIIOPT.

JJIeMEeHTHhI

— (pHAHCOBAs U CTpaxoBast
JeATeITbHOCTD;

— OpraHU3aLyH, IPEIOCTaBIIS-
IOLIME PHIHOYHBIE YCITyTH
MPEANPUATHSM U OPTaHU3ALUSIM.

nokasareJiei

uHppacTpyk-
TypbI

— TOCY/apCTBEHHBIE OPTaHbI
BJIACTH HA Pa3HBIX YPOBHSIX;
— OpraHbl OXpPaHBI, MPABOTIO-
psaka, 0€30IacHOCTH;

— TOCYJapCTBEHHBIE YCIYTH. N

)F /‘\ Prinounas

HNHHOBannMoHHaA

y

I/IHCTI/ITyul/lOHaJ]LHaH

[Tpon3BOACTBEHHO-TEXHOJIOTHYECKUE  IEHTPBI, TEXHOMApKH, HHHOBAI[MOHHO-TEXHOJIOTUYECKHE
[EHTPHI, TEXHUKO-BHEIPEHUECKUE 30HBI, IICHTPHI KOJICKTUBHOTO IIOJIb30BAHUS, WHXUHUPWHTOBBIC
LEHTPbI, HH()OPMAIIMOHHO-KOHCAIITUHIOBBIM, 0a3bl JaHHBIX M 3HAHUHM, MEHTPBl TpaHcdepa
TEXHOJIOTHH, OW3HEC-MHKY0aTOpbhl, IEHTPhl HAyYHO-TEXHHUYECKOH WH(MOpMAIUN, pPETHOHAIBHBIC
WH(GOPMAITMOHHBIC CETH, HHTEPHET IIEHTPHI, KQJPOBBIH 00pa30BaTEIbHBIE YUPEHKIACHHUS IO TIOrOTOBKE
M TIEPENOJIrOTOBKE KaApoB B cdepe HHHOBAIWN, HAYYHO-0OPa30BaTEIIbHBIC IIEHTPHI, LEHTPHI
MIPAKTHYECKOr0 00yUeHHs, yueOHbIE 1a00paTOPHH.

Puc. 1. OcHOBHBIE 3JIeMEHTBI I/IH(l)paCprKTypr.43

* PucyHok pa3paGoTaH aBTOPOM.
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B nenom, Bompoc o e€ cocraBe sBisieTcs Oosiee TPYIOHBIM, ITOCKOJIBKY
UHPPACTPYKTypa U PbIHOYHAsI MHPPACTPYKTYpa KaK CaMOCTOSITEIbHBIE KATErOpUU
IIOJIBEPKEHBI IIOCTOSIHHOMY Pa3BUTHI0 U COBEPIICHCTBOBaHWIO. Pa3Hble aBTOpPBI
pa3MyHO MOJAXOAAT K TOMY, Kak KjaccuduuupoBaTh Ux coctaB. Ha cerognsmHmii
JIEHb CYLIECTBYET JBOSIKAN MMOAX0/I, KOMIIOHEHTBI KOTOPOTO HE CHJIHO OTIMYat0TCA
ouH OT apyroro. [lepBbiit - Mo QyHKIIMOHANTBHOMY MPU3HAKY W BTOPOH - C TOUKU
3peHUs MPUHAJIEKHOCTH U OKa3aHUs YCIYT B paMKax OJTHOTO U3 TPEX KOHKPETHBIX
PBIHKOB.

Takum o0Opa3oM, HHPPACTPyKTypa WrpaeT pojb MOJACHUCTEMBI, KOTOpas
HaIIPABJICHA HA PAlMOHAIM3ALHUIO CKJIAJBIBAOIINXCSA SKOHOMUYECKUX OTHOLICHWM,
Ha 3(QQEeKTUBHOE HCIONb30BAaHUE HMEIOIIMXCS TOBAPHBIX, (POHAOBBIX U APYTUX
pPECYpPCOB uepe3 pPBIHOYHOE IepepaclpeiefieHe Ha OCHOBE HMX MPUOBUIBHOTO
MCIIOJIb30BAHUA.

Bo Bropoi rmaBe mnox Ha3BaHMEM «/luHamMuMKka pa3sBUTHS (UHAHCOBO-
NPOM3BOACTBEHHOr0 0J10ka HH@pacTpyKkTypbl PecnyOiuxku Tagxuxkucran»
OCBEILIEHbl TaKW€ BOMPOCHl, KaK OCOOCHHOCTH (POPMHUpPOBAHUS M pa3BUTHUSA
(UHAHCOBO-IIPOM3BOICTBEHHON HH(PACTPYKTYpbl PECIyOJIMKH, aHAJIN3 BIMSHUA
HQJIOTOBOW TMOJMUTUKA M JApPyrux (HaKTOpoB HA HUX Pa3BUTHE B YCIOBHUSIX
MOJIEPHU3ALMU S3KOHOMUKHU.

Pa3zButue u ¢QyHKIMOHMpPOBaHHE OJIOKOB MHPPACTPYKTYphl B TapKuKHCTaHEe
UMEET HENPOJOJIKUTENBHYIO HCTOPUI0. JTO OOCTOATENBCTBO OOBACHSETCSA, BO-
NEPBBIX, TEM, YTO CO3/IaHUE PHIHOYHOW IKOHOMUKH, 1€ PYHKIIMOHAIbHBIE OCHOBBI
OTJENBHBIX 3JIEMEHTOB MH(PACTPYKTYPhI, HAYAJIOCh OTHOCUTEIBHO HEAABHO, ¢ 1991
rojga. 3areM B pe3yJbTaTe TIPaXKJTAHCKOM BOWHBI OHO NPUOCTAHOBUIIOCH U
(dakTUYeCKH Hayall0 pa3BUBAThCS U MEMJIEHHO akTuBu3upoBasioch ¢ 2000 r. Bo-
BTOPBIX, YCHJIHUS IO CO3JaHMIO COOCTBEHHO 3JEMEHTOB WH(PaCTPyKTyphl -
PBIHOYHOMW Cpeibl - COBEPILIAIUCH MAapaJUIEIbHO ¢ SKOHOMHUUYECKUMH peopMaMu, U
3TOT MPOLECC EIIE HE 3aBEPILEH MOTHOCTHIO.

Ha coBpeMeHHOM »Tame 5SKOHOMHYECKOTO pa3BUTHS B TaIKUKUCTaHE
(bopMHUPYIOTCS BCE OPraHU3aLMOHHBIE CTPYKTYpbl MO OJIokaM HHQPacTPyKTYpHI.
OTtmeTHM, 4TO 0OCOOEHHOCTH Pa3BUTHS PHIHOYHOW UH(PpacTpyKTyphl TaxukucTana
3aBUCAT OT psga (aKTOpoB U YCIOBUHM, CKIAJBIBAIONIMXCA B SKOHOMHKE
pecnyOnuku. 31ech, HEOOXOAMMO OTMETUTh, YTO IO OTIENbHBIM KpPUTEPUSM,
UHPPACTPYKTYpHBIE MOKa3aTeNN OTpaciieil Haleil cTpaHbl, CYIIECTBEHHO OTCTAIOT
OT Pa3BUTBIX CTPaH.

OnHOM W3 OCHOBOMOJIATAIOIIMX TPOOJIEM, PaBHBIM 00pPa30M OKa3bIBAIOIINX
BJIMSTHUE Ha BCE DJIEMEHThI PRIHOYHOM MH(PacTpyKTyphl TapKUKUCTaHa, SBIISETCS
YpOBEHb MOCPEAHUYECTBA B peCyOIHKe.

Hecmotpss Ha TO, 4TO Ha (OHIOBOM pBIHKE PECHyONHMKH MpEACTaBICHBI
HEKOTOpBIE PAa3HOBUIHOCTH (DOHJIOBBIX PECYpPCOB, Ha IMpaKTUKE OOpalaroTcs
TOJIKO aKIIMK aKIMOHEepHbIX 001ecTB (AQO). PeiHOK oOnuraIuii cTpaHbl Ha CETOTHS
MPENCTaBICH TOCYyNapCTBEHHBIMU KpaTKocpouHnbiMu obOmurammsimu  (I'KO) co
cpokoMm oOpamenus 3, 6, 9 u 12 mecsueB. PIHOK KOpHOpaTUBHBIX OONUTALUN
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HOMHUHAJIBHO TIPEACTABIICH TOJBKO O KWIMIIHBIMUA —oOnuranusmu  ['Ch  PT
«AMOHATOAHK», KOTOPBIE, M0 CYTH, HE SBIIAIOTCS OOBEKTOM OMPKEBBIX OINEpPAIUH,
TaK Kak He MOTYT OBbITh KYIIJICHbI TPETHUMU JIMIIAMH WJTH TPOJIaHBI UM.

Ha wnavanmpHOM »5Tame SKOHOMHMYECKUX pePopM PpHIHOK IIEHHBIX Oymar
Tamxukuctana (PLIB) mpocto He QyHKIIMOHMPOBAT U3-3a OTCYTCTBHS KaKUX-THOO
UHCTPYMEHTOB, TO €CTh ONBITa pPadOThl, (DMHAHCOBBIX PECYPCOB, MOJIUTUUYECKON
HECTaOUIILHOCTU B cTpaHe W T.1. Beimyck B 1992 roay nepBoil rocynapcTBEeHHOU
HEHHOM Oymaru - TaKUKCKOM 12-MpOLEHTHON o0nuramuyu rocynapcTBEHHOTO
3aiiMa - ObUT OOYCIIOBJIEH UCKIIOYUTEIHLHO HAIMYUEM JedUIUTa TOCYIapCTBEHHOTO
Oromketa. bonee Toro, obnuramus He TMPEACTaBIsIa COOOM MOJHOIEHHOTO
WHCTPYMEHTA phIHKA IIEHHbIX Oymar. M3-3a orpanuyeHHON cdepbl oOpallieHus: oHa
HE Hecsia B ce0e 3IieMeHTa PEeryJIMpoBaHusl, a MpeAcTaBisiia coOOM JUILb T0AT0BOE
00513aTeJIbCTBO TOCYJAPCTBA MEPE] HACETICHUEM.

[TosToMy, Ha Ham B3], HEOOXOOUMO CO3[aTh CHELMATU3UPOBAHHBIMN
WHBECTUIIMOHHBIN (POHJ, KOTOpBIM cO31acT OOJBIION MOTEHLUMAN MJIi €ro
JalibHEHIIero pa3BUTUs. Mbl CUUTAaEM, UTO AESITEIbHOCTh JAHHOTO (POHIA JOJDKHA
BCECTOPOHHE MOOLIPATHCA U NMOAJIEPKUBATHCA TOCYAAPCTBOM.

Marnoe u cpeaHee MNpeANPUHUMATENLCTBO B YCJIOBUSAX TpaHChHOpMaUu
PBIHOYHBIX OTHOWICHWW CTAaBUT MEPEN IPAaBUTEIBCTBOM CTPAHBI AKTyaJbHBIC
BONPOCHl B BHIOOpE HAWIYYILEro BapuUaHTa U3 MHOXECTBA BO3MOXKHBIX IO
HAJIOT000JIOKEHUIO B paMKaxX SKOHOMUYECKOH JIeATEIbHOCTU MPEATIPUHUMATEIIEH.

Ha ceromusmnuii nens Tamkukucran ¢ HaloroBoud Harpyskod B 77,5%
3aMbIKaeT TPOWKY CTpaH C HamOoJee BBICOKMM HaJIOTOBBIM OpeMeHeM, OTCTaBas
TOJIBKO OT TAKHX CTpaH, Kak Aprentuna (137,3%) u bomusus (83,7%).*

N3 13-Ti BUI0B COOPOB M HAJIOTOB HA CETOIHSIIHUMA JIeHb B Ta/)KMKHUCTaHE Ha
CYOBEKThl MaJIOTO M CpEOHEro Ou3Heca MNpUXoAUTCS 9 BUAOB, TEM CaMbIM
OIpeNIeNIsIeTCsl CTENEHb HaJoroBoro OpemeHW Ha HuX. [IpakThuecku Mmaible U
CPEIHUE NMPEANPUATUSA HE UMEIOT HUKAKUX HAJIOIOBBIX JIBI'OT, BCIEIACTBUE ITOTO B
pa3Maxe Ux JIeATeIbHOCTH HAJIOTOBOE OpeMsl SIBIIIETCS KpailHE 3HAUUMBbIM.

MBI nognepKuBaeM pacyeTbl HAJIOTOBOM HArpy3kKM POCCHUMCKUX YUYEHBIX
A Kanymuna u H. MuxaiiioBa 1o OTHOHIEHUIO K «JT00aBJICHHOW CTOUMOCTHY,
BKJIFOYAIOLIUE, 110 UX MHEHHUIO, COBOKYITHBIE COCTABJISAIOIINE BBIPYYKH 34 MUHYCOM
MaTepuanbHbIX 3aTpat. CregoBarenbHo, «K runorernyeckoil mpuObLIM, YKa3aHHOU
BbIILIE, HEOOXOIMMO J00aBUTh aMOPTHU3AI[MOHHBIC OTUMCIIEHUS W PacxXolbl Ha
omyiaTy Tpyaa U ckoppektupoBath ee He Ha HJIC, yruiaueHHbi B OrOMKET, a Ha
HJIC, nonydeHHbIl oT moTpeOuTeneid, yToObl MOJYYUTh YKa3aHHBIM MOKa3aTelb.
[Ipu »TOM no00aBiE€HHAss CTOMMOCTbH OTATOLIEHA HW3IUIIHUMHU MaTepUabHBIMU
3aTpaTaM ¥ COBOKYITHBIM H21C>>.45

# «Order o ro6anbHOl KOHKypeHTocnoco6HocTH 2016-2017» BeemupHOro skoHOMUYECKOro popyma (BID)
Global Competitiveness Report 2018-2019 / World Economic...weforum.orgyreports/global-Competitiveness-report
(mata obpamenus 26.02.18).

*® Kamymmn A., Muxaiinosa H. Hackonpko mnocuiabHO HamoroBoe Opems./http://  www.cfin.ru.taxes/
how_much_tax-es.shtml.
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JUig ycremHoro pasBUTHS Majoro M CpPEIHEro IpEeANpUHUMATENbCTBA U
pa3BuTHs OH3HEca Ha COBPEMEHHOM OJTare pa3BUTHS CTpaHbl HAJOTH B
COBOKYITHOCTH THIIOTETUYECKM HE JOJDKHBI NpeBblaTh 25%, a He nonoBuHy. K
COKaJICHHIO, B HAIlIEH CTPaHE TAaKHE CTAaBKU HAJIOTOB HEPEAJbHBI, TaK, KaK TOJIBKO
ctabka HJIC cocraBmsger 18%. 3mech ciaeayer OTMETUTh, YTO TOCYJapCTBa,
IPUMEHSIONINE HAJIOT C Mpojax, Oonee 3(h(HEeKTUBHO BEAYT CBOIO SKOHOMUYECKYIO
NEATEIBHOCTD.

B 3aBucumocTu ot chepsl PyHKIIMOHUPOBAHUS FNEMEHTOB HH(PPACTPYKTYpPHI
MEXaHU3M UX Bo3/encTBUs nMeeT B PecrryOmrke TaaKukucTaH CBOM OCOOCHHOCTH.

JUis Toro 4troObl emEé riy0ke yJaydlIUTh M BBIBECTH Ha MEXTyHApOJHBIN
YPOBEHb MTPOM3BOCTBEHHYIO HH(PPACTPYKTYpPY CTpaHbl U €€ PETUOHOB, B YACTHOCTH
Cornuiickyro 001acTh, HEOO0XOAUMBI JOTIOJTHUTEIIbHBIC VCTOYHUKHU
MHBECTUIIMOHHBIX BIMBaHUU. [Ipu 3TOM criemyer paccuntaTh MX MaTEMaTHYECKH U
CO3/1aTh JIMHEHWHYI0 MOJENb IIPOrHO3HOIO pacyera Ha nepcnektuBy. OHa nmaer
BO3MO>XHOCTh KOJIMYECTBEHHOM OLEHKHM SKOHOMHYECKHUX (DaKTOPOB, BIUSIOLIUX HA
M3y4aeMbIi BOINpOC. B Ccuiy dYero BOCHOJIB3yeMCSl JIMHEWHBIM YpPaBHEHHEM
MHO>KECTBEHHOM pErpeccud Ha OCHOBAaHMM JIOTUYECKUX W TEOPETUYECKHUX
O0OOCHOBaHUU MEXIy HWHOISAUMEH M HWXKECIEAYIOIIUMHU (PaKTopaMu, KOTOPbIE
MHOTOKpPATHO M J0Ka3aTeJIbHO ObUIM NPEIJIOKEHBl B Hay4YHBIX padoTax BEIyLIMX
HKOHOMUCTOB. /laHHOE ypaBHEHUE MOXKET OBbITh MIPEIOKEHO B CIIETYIOIIEM BHUJIE:

y=a+bX;+CX,+dX3+eX,

rae: Y - u3ydaeMblid TOKaszatelb;, Xi, Xz, X3, X4 — (PAKTOPBI, BIUSIOIMINE Ha
U3ydJaeMblii TIOKa3artelb; &, b, C, d, € - mapaMeTpbl ypaBHEHHUSI.

[IpuMeHssT crieuManbHbI MMAKeT MPUKIATHBIX NOPOrpaMM, HaMU CleJlaHa
MOMNBITKA CO3/1aHUsI TPUOIMKEHHOM MOJIETH, XapaKTepU3yIolied 3aBUCHUMOCTD
MEXy pe3ybTaTUBHBIM MOKa3aTesieM U (PaKTOPHBIMU MPU3HAKAMU B COBPEMEHHBIX
ycnoBusix B PT B cnemyroeit tnHeHON QyHKIIMOHATBHON 3aBUCUMOCTH (KpUTEPHS
JOIYCTUMOU YCTOMYUBOCTH):

Y =46,91 + 0,42x; + 0,023x, + 4,35x3 — 0,048x4

Ha ocHoBe a, b, ¢, d, € mapameTphl, KOTOpbIC OBIM BBISBICHBI MPH TTOMOIIN
rakeTra NPHUKIATHBIX TIPOTpaMM, IOKAa3bIBAIOT YPOBEHb BO3JIECHCTBUS KaXKIOTO
dakTopa Ha UCCIIEAYEMBbII MOKa3aTeh MPYU HEU3MEHHOCTH JPYTHX.

DTOT TOKa3aTellb HAa3bIBACTCS JMHEHHBIM KOA(D(HUIIMEHTOM OTHOCHUTEIBHBIX
CTPYKTYPHBIX U3MEHEHUH B PETHOHE.

Paccmotpum  oOoOmiaronuii  mokaszaTellb OTHOCHUTENBHBIX — CTPYKTYPHBIX
CIBUTOB, OCHOBAaHHBIN Ha CPETHEM, B3BEIICHHOM KBaJIpaTHYECKOM OTKJIOHEeHHH. OH
MOJKET OBITh BBIUMCIICH TI0 HIDKECIIETYIONIeH hopmyrie:

G, = \,.l (f:’l_]z 1)' dl. (1)

 Tam sxe. — C. 41.
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Oror mnokazarens JI.C. KasuHen mnpezuiaraer HasbplBaTh KBaJpATUYECKUM
KOO(Q(PUIMEHTOM OTHOCUTEIBHBIX CTPYKTYpHBIX CJIBUIOB B 3KOHOMHUYECKOM
IIPOCTPAHCTBE.

Ha ocHOBe pacueToB MOXKHO CII€NaTh BBIBOJ, YTO €CIIM B Pa3BUTBHIX CTPaHaX
HOpPMAaJIM30BaHHbIA KO3(PPUIIMEHT CBOOOJHBIX MHTETPAJIbHBIX MOKAa3aTeleld paBeH
ot 3 110 5%, 10 B Pecny6uke Ta/KUKHCTaH OH (GAKTHUCCKH HE IPEOONIEN AaKe
OJTHOIIPOLIEHTHYIO 0apbepHYIO JIMHUIO.

B 1ienom, Bce 3HaUEHUST KPUTEPUEB, OTOOPAHHBIX I aHAJIM3a PETHOHOB, MBI
IIPUBEIU K OJHOMY YHMCIY II0 KaKJIOMY PETHOHY, YTO 3HAYUTENBHO YIPOCTHIIO MX
aHanu3 u cpaBHeHue (Tadmn.1).

Ta6auna 1.
3HauyeHne cBOAHBIX K03 prumneHToB pazBuTusa Corauiickoil 00/1acTu
U PecnyOsiuku Tamkukucran.”

IToxka3arean PT Coramiickas 00.1.
BenuuuHa uHTErpaibHOTO 3HAYEHUS 0,832 0,892
MecTto peruona cpeiyi perioHOB 2 1

BrimenpuBeneHHas METOUKA W PacUeThl MO3BOJISIIOT CACNATh BBIBOJ O TOM,
YTO CpPEOu BCEX PETHMOHOB CTPaHbl JMAUPYIONIME TO3UIMH B  COIHMAIBHO-
HKOHOMHUYECKOM Pa3BUTUH MPUHAAJIEKAT CTpaHe B 1ejoM 1 Corauiickoit objactu B
YaCTHOCTH, (3HAUEHHUS MX HHTErPalbHBIX OIEHOK KOTOPHIX coctaBwiu 0,832 u
0,892, COOTBETCTBEHHO).

Pe3ynbprarel MpPOTHO3WPOBAHUS WHBECTUIMH B  HHPPACTPYKTYpY  HJIst
Pecriyoimmku TamkukucraH, U, B 9acTHocTH, i Corauiickoit obmactu Ha 2022-
2045 rr., IPOBEACHHOTO B paMKaX, OIMCAHHBIX BBIINIE CIEHAPUEB MOJIEIBHO-
MaTEeMaTHYECKOT0 pacyeTa pa3BUTHA, KOTOPBIC MIPEICTABICHBI Ha puUC. 2.

Pacuersl mokazanu, 4TO B TEPCIEKTHBE 3apyOeKHbIE BIIMBAHUS OYyIyT
MOTCHIIMATHLHO BBICOKH, TaK KAaK B HAIICH CTpaHe WUMEIOTCSA JEHIEBOC ChIpbE U
pabouasi cuia, K TOMY e, YCJIOBUS JJI1 MHBECTOPOB U3 rojia B TOJ YIYUIIAOTCS U
BCSTYECKU COBEPIICHCTBYIOTCHL.

Takum oOpa3oM, pazpabOTKa U OCYIIECTBIICHUE MEP KaK PErMOHATILHOTO, TaK U
pPECIyOJIMKAHCKOTO ~ PETYJUPOBaHHUS ~ WHQPACTPYKTYPHI  TPOU3BOJCTBEHHOTO
KOMILUIEKCAa C Y4Y€TOM OJTala SKOHOMHYECKOrO IMKJIA €ro pa3BUTHsA obOecredar
peali3aIiio €ro MOTeHIINAaMa KaK «TOYKH POCTa» YKOHOMHUYECKOTO MPOCTPAHCTBA U
CO3MaayT MPEANOChUTKH Il (OPMUPOBAHMS MYJIbTHIUIMKATUBHOTO dS(dexta B
JTMHAMUKE OCHOBHBIX MHIUKATOPOB Ha TIEPCIIEKTUBY.

" Kasunen JI.C. Temmsl pocTa U CTpYKTypHBIE cABUTH B 3KoHOMUuKe (ITokasarenu nmiaHWpOBaHUS W aHAIN3A). -
M.: DkoHomuka, 1981. — C. 184.

*® Illepuenko M.K., Passagosckas F0.B. Mogenu ananusa CTPYKTYPHBIX CABUIOB B CEKTOpPaX 3KOHOMUKH: CIIE-
uubuka 1 napamerpuyeckue xapakrepuctuku // Uzsectust OOV, Texauueckue nayku. 2012. Ne 8 (133). -C.58.

* TaGmua pacCYMTAaHO M COCTABICHO ABTOPOM HA 0a3e CTATHCTHUECKHX JaHHBIX: «TapkuKucTaH 25 1eT rocy-
JapCTBEHHOW He3zaBUcUMOCTH». Cratuctudyeckuii coopHuk. — Hymanbe. T'YACIIPT, 2016. — C 442
Craructnueckuii exxeroquuk Tampkukucran B undpax. ['YACIIPT. — Jyman6e. 2020. — C. 127.
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B [IpuGrIbHOCTH OTpacieit uHdpacTpykTypsl PT

4 T'OCMHBECTHIIMOHHBIE BIMBAaHUS HHPPACTPYKTYpbIX 00bekTOB Corauiickoil obmacTu
4 3apyOerxHble BIMBaHUS HH(PpacTpyKTypbiM oObekTaMm Corauiickoii obnactu

B [TprOBUIFHOCTE IPOU3BOACTBEHHON UHPPACcTPYKTYphl COrmuiicKoi 001acTh

Puc. 2. /IlnuHaMuKa BJUBAHUH ICHEKHBIX CPEJICTB B MPOU3BOJACTBEHHYIO U
HENPOU3BOACTBEHHYIO HHpacTPyKkTYypy PecnyOsnku Tamkukucran u
Coraniickoii 06;1acti Ha 2022-2045 rr. (mporuo3)>’

B Ttperbeli rnaBe auccepranyMu MoOJ Ha3BAaHUEM «AHAJU3 TeHJACHIMH
NHBECTUPOBAHUS HHPPACTPYKTYPHBIX OJOKOB HALUMOHAJIBLHON 3KOHO-
MHMKH» PAaCCMOTPEHBl W MPOAHAIU3UPOBAHBI TEKYIIEE COCTOSIHUE U HWHBECTH-
UOHHAsA 00EeCIeYeHHOCTh UHPPACTPYKTYPHBIX OJIOKOB HALlMOHAJIBHOM 3KOHO-
MUKH, MPOBEJIEHA OLIEHKAa MHBECTHUPOBAHHUS KOMMEpPUYECKHMMHU OaHKaMH HH{(ppa-
CTPYKTYpHBbIX 0j0k0B PecnyOmuku TamKukucTaH, U3y4eHO BIUSHHE COOTHO-

50
PI/ICYHOK COCTAaBJICHO U paCCUUTAHO aBTOPOM.
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IIEHW TPOIEHTHBIX CTAaBOK W YPOBHS WHQISAIIUM HAa WHBECTHPOBAHUE
UHPPACTPYKTYPHBIX OJIOKOB HALIMOHAIBHON SKOHOMUKH.

Kak u3BecTHO, ypOBEHb 00€CIEYEHHOCTHU PA3BUTHS MHPPACTPYKTYpPHI TOTO
UM WHOTO pEeTHOHAa W JaXe TOro WIM HMHOTO TOCYJapCTBa OIpEeNeIseTcs
UHTETPAIIbHBIM COCTOSSHUEM a0COJIOTHBIX W OTHOCHUTENBHBIX IOKa3aTelseH.
[TockonbKy OT YpOBHS pa3BUTHS HHOPACTPYKTYpbl 3aBUCAT BO3MOKHOCTH
MPOU3BOJCTBA OMPEACIEHHOT0 00bEMA MPOAYKIIMU U YCIYT U, CIEAOBATEIBHO,
CTENEHb YAOBJIETBOPECHHUS MOTPEOHOCTEN HaceleHHUs B TOBapax MU yCIyrax, TO
aOCOJIIOTHBIE TIOKA3aTeNM PECYypCOB, KaK MPaBUIIO, COU3MEPSIOT C YHCIICH-
HOCTBIO HACEJICHHs, a TOJyYeHHas IpPH 3TOM MPOU3BOJHAS OTHOCUTEIbHAsS
BEeJIMYMHA HAWIy4dlIUM O00pa3oM XapaKTEepU3yeT CTENeHb O0eCIeuYeHHOCTH
peruoHa pa3BUTON HHPPACTPYKTYPOH.

Ecnu moaxoauTh K JaHHOW mpoOjeMe ¢ 3TOW TOUYKH 3pEHUS, TO B
Pecnybnuke TapKukucTaH uMeeTcs JAOCTATOYHBIM MOTEHIMAl B arpapHoM
CEKTOpE PKOHOMHMKH C TOYKH 3pEHHS OJIArONPUATHOCTH U MPOAYKTUBHOCTH Ha
CAUHUILYy PECYpPCHOTO TOTEHIMajla, OJIHAKO C YYeTOM JeMorpaduuecKux
OOCTOSITEILCTB 3TUX €JAWHHUI[ COBEPIIEHHO HEIOCTATOYHO OTHOCUTEIIBHO
HaceleHusi crpanbl. K ToMy ke MBI HMEEM yHUKaJIbHBIE MPUPOIHO-
KJIIMMaTUYECKUE YCIIOBHS, MPU KOTOPHIX MOXKHO BBIPAIIUBATH MPAKTHYECKH BCE
U3BECTHBIE YEJIOBEYECTBY KYJIBTYpPHI, 32 HCKIIOUEHHEM YHUCTO JK30THUYECKHX,
OJIHaKO TJaBHas mpobiemMa B OSTOM IUIAaHE COCTOMT B TOM, UYTO TIpH
M30BITOYHOCTH TPYJIOBBIX pPECYpCOB OOBCKTMBHO HE XBaTaeT TMaXOTHBIX
3eMENBHBIX PpPECypcoB. B  MpPOMBINIIEHHOM MPOW3BOACTBE JAOCTATOYHO
THAPOPECYPCOB ISl MPOU3BOJACTBA DJIEKTPOIHEPTHH, NOOBIYM U TEepepadOTKU
MOJIC3HBIX UCKOMAEMBIX H T.II.

Cnenyroiiass 0coOEHHOCTh HHGPACTPYKTYPHOTO O0OECIEYEHUSI CEKTOPOB
PKOHOMHMKH PECIyOJUKH 3aKII04YaeTcsl B 3HAYMUTENbHON nuddepeHnumanu u
HEXBaTKE MOKa3aTesiel KaapoBOro nmoreHiuana. Uto kacaercs o0ecne4eHHOCTH
KaJPOBBIM TIOTEHIIMAJIOM, TO BBIOOPOYHBIE HCCIEAOBAHUS TMOKA3aJIH, YTO
HEXBAaTKa W KaJpOBbIM NepUIIUT MpHBEIHW K emie OOJbIIeMy TOPMOXKEHHUIO
pa3BUTHS UHPPACTPYKTYPHI PETUOHOB.

Eme oamn Bompoc cBa3aH ¢ mpobiiemoil dhopMupoBaHus (GUHAHCOBBIX
BO3MOKHOCTEH [JIS Pa3BUTHUS COIMAIBHO-TIPOU3BOJICTBEHHOW WH(HPACTPYK-
Typel. C 00mIeli TOYKHM 3pEHMS, BCE BHJABI MPOU3BOJCTBEHHBIX W COIMAIBHBIX
00BbEKTOB MHPPACTPYKTYPHI TPEOYIOT MaTepHaIbHOU MOMOIIUM B (PU3MUECKOM
BBIpQXCHUH. bBIO/KETHBIE W Jpyrue (UHAHCOBBIC HMCTOYHUKH BJIWBAIOTCS B
HEJ0OCTaTOYHOM oO0beme. Kak mpaBuiio, €XerogHo W3 pa3HBIX HCTOYHUKOB
WHBECTUPYIOTCS OOBEKTHl CONHMAIBHOTO ¥ MPOU3BOIACTBEHHOTO 3HAYCHHS
UHPPACTPYKTYpPHI, OJTHAKO ATOTO HEAOCTATOYHO M ITO SIBIISACTCS CYIIECTBEHHOU
NPUYUHON 3aMeJUICHUS pPa3BUTUS HMHPPACTPYKTYPHl HAIMOHAIBHOM HSKOHO-
MUKH.

Oco060 cneayeT OTMETUTh POJb M 3HAYECHHWE WHBECTUIIMOHHOTO KJIMMaTa B
CTpaHe TpH pa3BUTHU HHPPACTPYKTYpHBIX 00BekTOB. M3BecTHO, uTO 93%
tepputopun Pecnybnuku Tamxukuctan coctaBisioT ropbl. U tompko 7% -
pPaBHUHBI, HA KOTOPHIX MBI JIOJDKHBI JKUTh M CO37aBaTh IPOU3BOJICTBCHHBIC
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otHomeHuss. OgHAKO, HECMOTPS HA ATO HA PAa3BUTHE U YTIyOJICHUE PHIHOYHBIX
OTHOIIICHHH, a TaK)KE Ha PaCIIMPEHUE COIMAIbHO-TIPOU3BOJICTBEHHBIX 00BEKTOB
HHPPACTPYKTYPhl B HalllEl CTpaHE MPUBJICKAIOTCS XOTh M HE OYEHb OOJIBIIUE,
HO MpueMiieMble (UHAHCOBBIE pecypchl. M, 31ech HEOOXOAUMO TMOTYEPKHYThH,
yTo TOJbKO B 2019 romy B cTtpanHe Obuio ocBoeHo mopsaka 206054,9 mow.
COMOHH, YTO HATJISJTHO OTPaXEHO B TabJI. 2.

Taoauna 2.

JIuHAMHKA BAJOBBIX HHBECTUIIMI, MOTPe0JIeHHsI OCHOBHOI'0 KANIMTAJIA U
YUCTHIX HHBECTHIIMH B TamkuKkucrane (MJIH. c0M0HM).51

2000 | 2005 | 2010 | 2016 2018 2019
Basossie 1682 | 839.4 | 58916 | 1244254 | 176783,7 | 2000%%
WHBECTHUIIUHA 9
[Torpebnenue 157822,
OCHOBHOTO 192.2 | 1578.6 | 4590,8 |110179.7 | 129647,1 ,
KaliurTalia

Huervie 24 | -739,2 | 300,8 | 32457 | 47136,6 | 48232,7
NMHBCCTULINN

Kak mnoka3piBaloT JaHHble TaOMMIBl 2, oOmMI 00BEeM HMHBECTHUIUNA B
COIMAJIbHO-TIPOU3BOJICTBEHHBIE OOBEKTHI CTPaHbI CYIIECTBEHHO BO3pociu. [lpu
stoM, ¢ 2000 mo 2019 roapl OOBEM UYHCTBIX HHBECTHLIMH B COLIMAIBHO-
MPOU3BOACTBEHHBIN CEKTOP MHGPACTPYKTYPHI OBIIM OTPUIIATEILHBIMU, OJHAKO
CO BpEMEHEM OHU BhIpociu 10 48232,7 MITH. COMOHH.

B wuHBecTMpOBaHUMM MajiOro W CpeaHero Ou3zHeca OOJIbIIOE 3HAYCHUE
UMEIOT HM3YYEeHUE OCOOCHHOCTEeW (QopMUpOBaHUS COOCTBEHHBIX PECYPCOB H
aHaJIN3 KpPEIUTHOU TOJUTHKH B cTpaHe. B HacTosiee Bpemsi B pecryOiuke
KOMMepUeckrue OaHKM CBOIO KPEAUTHYIO MPAKTHUKY OCYIIECTBISIOT Ha OCHOBE
MOJIOKEHUN O TOPSAJIKE COCTABJICHHUS KPEAUTHBIX JTOKYMEHTOB W TpPeOOBaHUM,
BHECEHHBIX B KPEAUTHYIO MOJMTUKY KOMMepueckux OaHkoB HaruoHanabHBIM
o6ankoM PT. O0OBEM KpeauTOB, CPOKH, MPOIEHT U 1M CUYUTAIOTCS OCHOBHOMU
4acThIO KpeAUTHOW mosuTuku. Huxe B Tabnuile 3 nmpuBeleHbl aHATUTUUYECKUE
JJaHHBIE O MPEIOCTABICHHBIX KPEAUTAX OTPACISAM HAIMOHAJIBHON SKOHOM UKH.

Kak mokaspIBaroT JaHHBIe TAOMUILI 3, KOJIWYECTBO BiokeHHi 3a 2012 u
2019 roasr BeIpoOCHIO MOUTH B 15 pasza, U3 HUX, B MPOMBIIIJIEHHOCTh — 00Jiee 4eM
3,3 pa3a, BO BHENIHIOIO TOPTOBIIO U (MHAHCOBOE MOCPETHUYECTBO — B 14 u 2
pasza. Bce 3T0 TOBOPUT O TOM, YTO HNPHU TAKUX TEMMaX KPEIUTHBIE BIOKEHUS CO
CTOPOHBI YAaCTHBIX OaHKOB, B HEIAJICKOM OyIyIIeM KadyeCTBEHHO YJydIlaT
MO3UIIMM KaK MaJIbIX M CPEJIHUX MPOU3BOJCTBEHHBIX U HEMPOU3BOJICTBEHHBIX
NPEANpPUATHI, TaK U CAMOW COLUAIBHO-TIPOU3BOACTBEHHON MHMPACTPYKTYPHOM
OpTraHu3alNHu.

5! PucyHok cocTapieHa aBTOpoM Ha 6a3e OCHOBHBIE IOKA3aTe/ M CHCTEMbl HAIMOHAIBHBIX cyeTos, 2000-2019. -
Hyman6e, 2020. - C. 123; Hanmonansnsle cyera Peciyonukn Tamxukuctan. - Jymanoe, 2020. - C. 19-21.
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Tadauua 3.
Kpenurtsl, npegocraBieHHbie B pa3pe3e orpacieii Pecnyoaukn Tagkukucran 3a 2012-
2019 rr. (MJIH. COMOHI/I)52

2 M
S 3 =1 et « 2 - = A
Iloxa3zarenn o o o o S S Qa3
~ ~ ~ N N N S Z 2
N N
Bcero
. 486253 | 7888936 | 9350045 | 8230145 | 6700735 | 7234416 | 14,9
BJIOKCHUU
Cenbcroe 777077 | 945050 | 1003083 | 1036775 | 7707716 | 8135620 | 10,5
XO034UCTBO
Ef;“flme‘* 828729 | 1502552 | 2254590 | 2424785 | 2529979 | 2768714 | 33
ggpomem“' 502120 | 847489 | 1241600 | 1037055 | 5298372 | 554921 111
Tpancropt 172248 | 268674 | 396842 | 509309 | 276369 | 293546 17
Obmectren- 14032 21609 22359 22888 25961 26882 19
HOC ITUTAHUC
Veayru 203106 | 243635 | 206026 | 251464 | 233405 | 251216 12
Bremmax 886363 | 1453970 | 1478299 | 1562795 | 1231083 | 1252981 | 14,1
TOprOBJ'Iﬂ
dunancoBoe
TOCpE/IHH- 74336 | 110461 | 139067 | 130268 | 134055 | 146609 2
qgeCTBO
Totpebnenne | 512135 | 872650 | 853450 | 846028 | 795379 | 863173 17
Tpoune 516106 | 1622847 | 1754720 | 408779 | 207044 | 233542 0.4
E;;;g ;a BECE | 4972505 | 15777873 | 18700090 | 16460291 | 25140098 | 21761620 | 4.4

3/ech 11e1eco00pa3Ho BBISIBUTH YJIEIbHBIN BeC OAHKOBCKOTO KPEIUTOBAHUS
oTpaciieit 3koHOMUKH PecryOnvku TapKUKUCTaH 3a MOCJIETHUE HECKOJBKO JIET.

B Hacrosiee BpeMs KOMMEpUECKHE OaHKH pecrnyONMKH Mpu O0O0CTYyKMBAHUU
KJIMEHTOB HCHOJB3YIOT UIMPOKYK Ce€Thb (UIMaJoB U mnojapasaeneHuil. s
¢ deKTUBHOCTH  (DYHKIIMOHUPOBAHUS ~ UH(PPACTPYKTYphl  OAHKOBCKHX  YCIIyT
€XKEHEBHO BBIJEIISIOTCS HECKOJIBKO JIECSITKOB KPEIUTOB MO KaXKIOMY HAIPABICHUIO
B KaxaoM ¢ummane. [ Toro uroObl OaHKM aJdalTUPOBAIMCh K CIIOKHBIM
HDKOHOMHUYECKAM YCJIOBUSIM TEPEXOJHOTO IMEPHOAA K PHIHOYHBIM OTHOLUEHMSIM,
HE00X0IMMO pa3paboTaTh COOCTBEHHYIO KPEAUTHYIO MOJIUTUKY.

Kak wu3BeCTHO, B pBIHOYHBIX YCIIOBUSIX TMpOLIEHTHAas CTaBKa SIBJSIETCA
nepeMeHHoM BenuunHOW. OHa BO MHOIOM 3aBUCHT OT BO3BPATHOCTH U
KpeauTocrnocooHoctn  kiueHta. Kommepueckne OaHKM MOTYT JaTh  KPEIUT
[IPEPUTHIIMPOBAHHBIM KJIMEHTAaM I10 OYE€Hb HU3KOM IPOLICHTHOM cTaBke. Ecin
3a€MIIMK HEJAOCTATOUYHO HAJEXKHBIA, OaHK YCTAHABIMBAET BBICOKHE MPOICHTHBIC
CTaBKU C YYE€TOM KpeIUTHOro pucka. OnHaKo ompeneneHue MoBeAeHUs B OyaylemM
HEKOTOpPBIX TMOKa3aresled HKMEeT CBOM OCOOEHHOCTH. XapakTep MOBEACHUS
HEKOTOPBIX (PAKTOPOB SIKOHOMHKH (0KUJAEMbIN YPOBEHb UHQIIALIMN, IMUCCHUS ICHET,
HAJIOTOBbIE TOCTYIUIEHUS] B TOCOIOJDKET M [Ip.) SBJISIFOTCS HE TOJBKO HETOUHBIM,

52
Tabnuna paccuntana Ha 6a3e bankoBckoro craructideckoro OroutereHs. — Jymante. 2020. — C. 43.
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CIIy4aliHbIM, HO U U3MEHUYUBBIM U HGOHpeI[eJ'IeHHbIM.S3 [Toatomy i onpeneneHus
TaKWX SBJICHUIA 00JIee aJICKBATHBIMH SIBJISTIOTCSI METOJIbI HEYETKUX MHOYKECTB.

B ocHoBe ormpeneneHuss SKOHOMUYECKUX TOKaszaTelied B OyayIIeM JI0JKHO
JIe’KaTh 3HaHUE 00 UX moBeieHuu. [Ipy 3TOM BaXkHBI CIIEIYIOIME CITyYau:

— W3BECTHO 0AHKOBCKOE COCTOSIHHE TIOKA3aTeNeH;

— W3BECTHO HAONIOJCHUE HAJl TOBEACHHEM IIOKa3aTelied B TMPOLUIOM U
BEPOSTHOCTH MOBE/ICHUS B Oy IyIIIEM;

— HEU3BECTHO MOBEICHUE MTOKa3aTee B Oy IyIIeM.

B mepBo#i cuTyarum 3amada paccMaTpuBaeTCs B 00JAaCTH OINPENEICHHOCTH U
UCMOJIb3YETCs] HOPMATUBHBIA METO WJIM MHCTUTYLIMOHAIbHBIE 0COOEHHOCTH.

Bo BTOpo#i cuTyalu Ha OCHOBE aHalM3a JAHHBIX MPEIBIIYIIMX MEPUOI0B
YCTaHABIIMBAETCS  IOBTOPSEMOCTb  SIBJICHUS, HCIOJB3YIOTCS  BEPOATHOCTHO-
CTaTUCTUYECKUE METO/IBI.

B Tperbeii cuTyamum 3amady HeoOXOJMMO paccMaTpuBaTh B 00JacTu
HEOMNPEIENICHHOCTH 1 HCIONb30BATH METObl TEOPHH HEUETKHX MHOKECTB U OIBIT
MPUHSTHS PEIICHUI B YCIOBUSX HEONPEICICHHOCTH.

PaccMoTpuM  B3aMMOCBSA3b MPOLEHTHOM CTaBKM KPEAWTOB OT YpPOBHSA
OXKU1aeMOU HHQIISIINY.

Kpeautop (kommepueckuii 6aHk, poHT U T.11.) 3a BeIJaHHBIE ceroHss M enuHuIl
kpeauta nonyuutr M + M; emunun geder dyepe3 rona (KBapTai, Mecsll), €CIU
NPOLICHTHAS CTaBKa KPEIUTa paBHa I.

OOBIYHO MPEAIOoJIaraeTcsi, YTO pa3Mepbl CTABKH MPOIIEHTa KpeauTa Mo rogam t
YCTAHOBJICHBI U PABHBI Iy,ly, ..., 1, ...,In. TOT/Ia BEIMUMHA KalMTaja KPEAUTOB 1O TO1aM
MMEET BU/I:

M(1+iy); M( 1+iy) (1+i)) ... M(1+iy) (1+i)) ...(1+i,).  (1)*

O4eBUIHO, YTO BEIWYMHA HMMEIOIIMXCA CerojHs B Haimmuuu M geHer He
HKBUBAJICHTHA TOMY K€ CAMOMY KOJIMYECTBY JICHET Yepes N JieT.

310, IpEXIE BCETO, CBA3aHO C 00ECIICHUBAHUEM JICHET.

Eciu paccMaTpuBaTh SKBUBAJIEHTHOCTH JICHET BO B3aUMOCBSI3U C U3MEHEHUEM
TEMIOB MHQIISILIMKA U TOJ0BOM YpOBEHb 00ECUEHUBAHUS JE€HET 0003HAYUTh Yepes T,
To 1 AeHeKHas equHMIA OyeT skBuBaiieHTHA (1+ 711) yepe3 oauH rox; (1+ mp)(1+ mp)
- yepe3 nBaroga u (1+ my) (1+ my) ... (1+ m,) yepes N yer.

C noMoIipi0 OTHOLIEHUHN MPOMOPIMOHATBHOCTH TMOJIYYUM, YTO AUCKOHT M
JIEHE)KHOM eIMHUIIBI 110 ToJIaM dKBUBaJieHTa M.

M M M

A+m) (+m)d+m,) " A )A+1y) + ot (147,)

(2)56

WK OJTHA JICHE)KHAS €TMHHUIIA TI0 ToiaM OyJeT SKBUBAJICHTHA:
U+ m); U (1+ m) (1+ mp);
1A+ m) 1+ m)... (...(1+ @ ). (3)

% Kopman A., Xun Anyxa X. BBejeHHE TEeOpHM HEUETHBIX MHOXKECTB B YNpaBIeHHE (DMHAHCOBBIMH
npeanpusitusmiu. [[lep. ¢ ucn.] — MuHck. Bricinast mkouta, 2009. - 224 c.

% A6myradapos A., Jlxypaes FO.D. MozenupoBanue 0%HIa€MOT0 J0XOJAa KPEIHTOB C yYEeTOM TEMIIOB
nHsiumy // Bonpockl MoaearpoBaHus ¥ MHGOPMAaTH3aLUKl 9KOHOMUKH. Boim. 17. — M.: FOpaiir, 2012. — C. 56.

% Tam xe. — C. 58.

% A6myradapos A., Jlxypae FO.D. MojennpoBaHue O0XHIAEMOTO JOXOJA KPEAMTOB C Y4ETOM TEMIIOB
nHpsiumy // Bonpockl MoaearpoBaHus ¥ MHGOPMAaTH3aLuKi 9KOHOMUKH. Boim. 17. — M.: FOpaiir, 2012. — C. 61.
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OneMeHThl BbIpakeHUs (3) SABISIOTCS KOd(pUIMEHTaMU (MHOKHUTEIISIMHU ),
MO3BOJIIONIMMH OCYIIECTBUTh KOJIMYECTBEHHOE CPABHEHUE HBIHEIIHUX JEHET C
MOCJIeTYIOIIMMU JIEHbI'aMU uepe3 N JIeT.

O603HaunM ux uepes Ay , T.€.

A=1T(1+m) t=12,... ,n.).

YMHOKast COOTBETCTBYIOIIME 3eMeHTHI (1) u (3), morydnm:

MQA+i) MQA+i)A+i)  MQA+i)A+i)...(1+i,)
(+m) ~ (A+m)(1+m,) U A+r)(A+7,).(47,)

DJNeMEeHThI BhIpakeHus (4) OTpaxaroT peajabHbI KamuTan KpeauTopa Mo rojam
t. JIost Toro, 4TOOBI KPEAUTOP COXPAHIII CBOW KAIUTAaJ, OT/IaB €r0 B KPEIUT, TOJDKHO
BBITIOJTHSITHCS CIIEAYIOIIEE PABEHCTBO:

M1+i) MA+i)(1+i) MA+i)(A+5)..(1+i,)

M= - 5" : (5)*
(4+mn,) (LFr)A+R7,) (LR J1+R8,):(0F8,)

PermmB cucremsl ypaBHeHHH (5) cneBa HAIPaBO OTHOCHTENBHO It ¥ Ty, IMEEM:
59
11= Ty Iy = My I3 = T3;.. .31y = T (6)
PaBeHcTBO (6) O3Hauaer, 4yTO, OTJAAB CBOM KallMTal B KPEAWUT, BIIAJCIIEI]
Kalurajga JIOJDKEH TMOJIYYUTh 3a HETO MPOIEHT HE HIDKE, YeM 3HAuY€HUE YPOBHS

(4)57

UHQIIALNN.
M3BeCTHO, 4TO peanbHasl CTaBKa IPOLIEHTAa ONMCHIBAETCS ypaBHEHHEM Duiepa I
= I-w. 3mech I U | - peanbHass U HOMHUHAIIbHAS CTaBKa MPOLCHTAa, T — YPOBEHb

uHQusinuu.  [loaTroMy peanbHblE O0XHIAEMbIE JIOXOAbl KpEAWTOpa IO TojaaM
COCTaBJISIET PA3HOCTh COOTBETCTBYIOIIMX 3IEMEHTOB MEX Ty psiaamu (1) u (2).

[Ipy nnaHupoOBaHMM OKUAAEMOTrO JOXOJa KpeAuTopa CHayaja HEoOXOIMMO
IPOTHO3UPOBATh OXKHUJAEMbIH YpOBEHb MH(MISILIMK U 3aT€M C YYETOM IPOTHO3HOTO
3HAYEHUs1 MHIISALMY CIeIyeT yCTaHABIMBATH CTABKH MPOLIEHTA MO KPEIUTY.

BBuay W3MEHUMBOCTM W HEONPEAEICHHOCTH XapakTepa HHQISLMU, TpU
IIPOTHO3UPOBAHUM €€ YPOBHS PEKOMEHAYETCS MCIIOJIb30BaTh TEOPUI0 HEYETKHUX
Yuce.

Takum oOpa3oM, mpenmnonaraercsi, 4ro (hakTOpHble MOKazarenu Kodhdu-
LIMEHTOB HAa TEKYILEM JTale pa3BUTHS MMEIOT ONPEAEICHHOE BIMSHHE Ha POCT
JI0XOI0B OAaHKOBCKMX OpraHM3alliii M BBICTYHAIOT CYIIECTBEHHO Ba)KHBIMU
KOMIIOHEHTAMHU CTa0MJIN3alny Ha ((MHAHCOBOM PBIHKE CTPaHbl HAa MEPCIIEKTUBY.

B dgerBeproii iaBe nox HazBaHuEM «(CHOBHBbIE HAINPABJIEHWSI PAa3BUTHUS U
COBEPLICHCTBOBAHUS MH(PACTPYKTYPHBIX 0JIOKOB B 3KOHOMHKe PecmyOiauku
TamKuKHCTaH», PACCMATPUBAIOTCS OCHOBHBIE HAIPABIICHUS COBEPILIEHCTBOBAHUS
COLMAJIbHO-TIPOM3BOICTBEHHOIO  OJIOKa HMH(PACTPYKTYphl MyTEM IPUBICUYCHUS
NPSMBIX ~HWHBECTULMI, BHEAPEHUSAM B IPAKTUKY TIOCYJapCTBEHHO-YaCTHOIO
NAPTHEPCTBO U PECTPYKTYPHU3ALIMH arpapHOro CEKTOpa.

Cremyer OTMETUTB, YTO TOCYJAPCTBO BCEMU UMEIOUIUMHCS BO3MOXKHOCTAMU, TO
€CTh TIOCPEJICTBOM TMPHUBIICYEHUSI W MHOCTPAHHBIX, W YACTHBIX OpraHU3aluii,
cTapaeTcs yay4llluTh COLMAIBHYIO U MPOU3BOACTBEHHYIO UH(PACTPYKTYPY CTPaHbI.
Tem He MeHee cyliecTByIoUas HH(GPACTPYKTypa CTpaHbl MOKAa HE B COCTOSHUU
YIIOBJIETBOPUTH pacTylre norpedbHoctu oOuiectsa. llpepocraBisieMbie TOBaphl U

% Tam xe. — C. 62.

% Tam xe. — C. 63.

¥A6ayradapos A., Jlxypaes F0.D. MojenupoBaHue OXHIAEMOrO JI0XONa KPEAUTOB C YYETOM TEMIIOB
nHpsiumy // Borpockl MogenupoBanus 1 HHGOpMaTH3auuy SKOHOMUKH. Bein. 17. — M.: FOpaiir, 2012. — C. 65.
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YCIYTY OpraHu3alusIMu UH(PACTPYKTYPbl U UX OIJIaTa C TOUKU 3PEHUSI KauecTBa B
KaKOM-TO CTENEHH HE COOTBETCTBYIOT JAPYr Jpyry. Mexay TeM 1o JaHHBIM
CTaTUCTMYECKUX MCTOYHMKOB W JPYrMX IOKazaresei, B mepuos pedopm B cTpaHe
yBeIMYUIICS O00BbEM (DMHAHCOBBIX BJIMBAHUM, YTO OJIATONPUATHO OTPA3UIOCH HA
CO3JJAHMU  PEATbHOTO CEKTOpa M  Pa3BUTHS  cepbl  YCIyr  COLHUAIBHOMN
UHPPACTPYKTYpPHI (CM.HIXKE TabI1.4.)

Kak noka3bIBatoT gaHHble TaOIuIbl 4, GUHAHCUPOBAHUE COIUAIBHBIX OOBEKTOB
HHOPACTPYKTYPHI € LSO Pajiy yAydIIeHUs npeaoctapisieMbix yeayr B 2000-2019
roflax CYyIIECTBEHHO BBIPOCIIO, JPYTUMH CIIOBAMH, 332 YKa3aHHBIA MEPUON CPEIHUIMA
npupoct coctaBui 29,5%.

BrnoxxeHHbIE Cpe/ICTBA B OCHOBHOM PAaCXOAYIOTCSI HAa MOJICPHU3ALIMIO OCHOBHBIX
dboH10B HHDPACTPYKTYPHI, TO €CTh (PUHAHCUPYETCSI CTPOUTEITHCTBO HOBBIX OOBEKTOB,
PEMOHT, PEKOHCTPYKIIUS U OOHOBJIEHHE OCHOBHBIX (POHIOB U T.JI.

Mpbl cudTaeMm, 4YTO MPHUBJICYCHUE JECHEKHBIX CPEICTB B HHEOPACTPYKTYpYy
CIIOCOOCTBYET OBICTPOMY IOBBIIICHUIO KayeCTBa >KU3HU HACEJICHUS, PACIIUPEHUIO
acCOPTHMEHTa TOBapOB M YCIYyr, YTO TOMY K€ OJarompusTHO OTPa3UTCS Ha
peann3alui OCHOBHBIX MPHUHIIUIIOB MPOW3BOICTBEHHBIX MPOIIECCOB, CBA3aHHBIX CO
CTaHOBJICHUEM PHIHOYHBIX OTHOILICHHUI B HAIIMOHAJILHOM XO3SHCTBE.

Taoauua 4.

DuHAHCHPOBAHUE CONMAIBHON MHPPACTPYKTYPHI 32 cHeT OI0AKETHBIX U APYTHX

ucTouHuKkoB B 2000-2019rr. (MuH. COMOHI/I)GO

I'oawl IIpupocrt B
pa3bl
COOTHOLIICH.
2000 r., k
2019 r.

Buabt yeayr 2000 2005 2010 2015 2018 2019

[Txomns! 1 ap.
o0Opa3oBaTenbHbIE 245,3 432,1 | 2675,5 | 4923,6 | 7158,3 | 7365,1 30,0
VAP ICHUS

JlomkombHbie 103,1 | 482,4 | 8550 | 13412 | 2218,4 | 24355 23,6
LEHTPHI

3/1paBOOXpaHEHUE 2151 532,3 | 2834,1 | 5966,5 | 8355,2 | 8576,1 40
Tearpsl 1 KITyOBI 16,5 186,2 454.0 667,1 771,6 922,3 55,9
Bubnunorexu 221 457,2 766,5 834,5 1052,5 | 1167,2 52,3
Jpyrue corl. 316,2 | 782,3 | 927,7 | 1467,2 | 2835,2 | 3187,6 10,1
00BEKTHI

Ho camas r1maBHas OCOOCHHOCTb HMHBECTUIMOHHOW AaKTHBHOCTH B
uHGpaCTPyKType — 3TO ObIcTpoe U AP HEKTUBHOE 3aBEPIICHUE HAMEYCHHBIX pedopM
B CHCTEME pPBIHOYHBIX OTHOIICHHMH KaKk OCHOBAa pEIICHUS CTpaTeruu
TOCYJapCTBEHHON COIMAIEHO-O)KOHOMHYECKON TMOJUTHKH. B JaHHOM KOHTEKCTE
HaMH TIPEATIPUHSTA TOMBITKA pa3pabOTKH SKOHOMUKO-MATEMaTHUECKOW MOJEIIH,
TIO3BOJISIONICH MPOTHO3UPOBATh MHBECTUIIMOHHYIO aKTUBHOCTH WHQPACTPYKTYPHI
KaK Ba)KHOTO yCJIOBHS COBEPIIICHCTBOBAHUS COLMATBHO-YKOHOMUYECKON TOTUTHUKA
PecniyOnuku Tamxukucran.

0 Tabnuua cocraBnena aBTOpoM Ha 0Oase nmaHHbIX: Tampkukuctan B nudpax. CTaTHCTUYECKUN COOpPHUK. —
Hymian6e: [N'occrararentcetBo npu [pesunenre Pecyonuku Tamxukuctan, 2020. — C. 153; 283; 334; 372; 421.
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[TonGop 5HAO W SK30T€HHBIX (DAKTOPOB MJIsI OMMCAHHSI SKOHOMHKO-Mare-
MaTHUYECKUX MOJEJIEH UCXOIUT U3 Haubosee 00X MPUYKUH U3MEHEHHSI 00bEMOB U
CTPYKTYpPHI BIIMBaHUS CPEJICTB B COLMAIILHO-TIPOU3BOICTBEHHYIO HH(PPACTPYKTYPY.
K HUM oTHOCSITCS: TOCYapCcTBEHHbIE (OI0/KETHbIE 1 BHEOIOJKETHBIE) CPEACTBA, B
npoieHTax, Kk BBII — Xj; cpeactBa (puHAHCOBBIX OpraHU3allMii, B TOM YHCIIC
JIENO3UThl U cOepekeHusi HaceneHus, B mporeHTax, kK BBII — Xj; uHocTpanHble
(ToHOpCKHE M 0e3BO3ME3/IHbIC) CpeAcTBa, B mporeHTax, k BBII — X3; nenexHsie
CpPEACTBA YAaCTHBIX OpraHu3anuu, B mpoueHtax k BBIT — X,.

OcHOBY pacyeta CBOOOJHOW TIEPEMEHHONW B JoJie (UHAHCHUPOBAHUS
COLIMAIbHO-TTPOM3BOICTBEHHBIX HHPPACTPYKTYPHBIX 00BEKTOB B mpoiieHTax k BBII
MBI 0003HauuM — Y (Tabm. 5.).

Tabauua 5.
MoaenupoBaHue HHBECTHIIMOHHON NMPUBJIEKATEIbHOCTH Pa3BUTHS
uHpacTpyktypsl B Pecnyoimke Tagkukucran 3a 2000-2019 rr. (ThIcC. COMOHH)61

Ton Joist OO01muit 00BEM CpenctBa HNnoctpan | JleHexHbI
BI (UHAHCUPOBAHMS | TOCYIAPCTBEHH | (PMHAHCOBBIX HbBIC e
COIMaJIbHO- BIX OpraHu3aIun (oHOp CpeacTBa
MIPOM3BOJICTBCHHBIX | OFOJDKETHBIX M | B TOM UYHCIIE CKHE U YaCTHBIX
MHPPAaCTPYKTYPHBIX | BHEOIO/DKETHBI | JICTIO3UTHI U | O0€3BO3ME3 | opraHu3a
00BEKTOB X CPEICTB B coepexeHust TTHBIE) 11N, B
B MPOLICHTaX K MPOIEHTAaX K | HAceJIeHMs, B | CPEJICTBA B | MPOIICHTA
BBII — BBII - MpOLEHTaxX, K | mpoueHTax | x k BBII
Y X4 BBII — , k BBII - -
X5 X3 X4
2000 16,34 44,36 11,31 92,7 31,82
2001 23,6 47,65 12,24 82,8 30,7
2002 28,5 52,72 13,03 79,1 29,9
2003 31,97 58,91 15,92 75,2 28,3
2004 37,6 63,76 16,41 82,6 27,7
2005 43,85 64,19 19,21 78 25,55
2006 48,88 65,43 21,59 70,8 26,53
2007 56,06 67,45 21,72 63,9 21,94
2008 64,44 70,92 24,87 61,6 19,23
2009 69,44 72,87 25,35 66,2 22,35
2010 72,09 73,23 27,42 80,6 21,95
2011 75,96 74,71 29,59 79,7 22,5
2012 77,99 77,63 31,76 74,7 20,62
2013 78,58 83,56 34,08 73,9 26,37
2014 81,45 84,67 39,42 68,3 24,95
2015 83,43 85,74 41,79 72,5 25,17
2016 85,23 87,98 44,56 76,1 25,06
2017 88,09 92,27 51,07 80,2 29,28
2018 91,23 96,31 54,12 82,07 31,17
2019 93,44 98,18 61,33 88,4 32,56

6! Ta6muma cocraBleHa aBTOPOM Ha OCHOBE 0a3bl JAaHHBIX: Ta[KMKHCTaH: 25 JleT He3aBHCHMOCTH.
Craructnueckuii coopHuk: Tamxukucran B nudpax. — yman6e: ['occrararenrcrso npu Ilpesunenrte Pecriyonuku
Tamxukucran, 2020. — C. 128; 137; 155; 164; 218; 263; 421.
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B kadecTBe mpumepa Hamu pa3pabOTaHO CTPYKTYPHO-TAOIMYHOE CTPOCHUE
PErPECCMOHHOTO MOJCIMPOBAHUS MO YETHIPEM (PakTOpaM HWHBECTUIIMOHHON
npusiekarenpHoctT 3a 2000 m 2019 rox, a Takke HMEETCS BO3MOXKHOCTH
MPOTHO3UPOBAHUS BJIMBAHUSA JICHEKHBIX MOTOKOB B HHMPACTPYKTYPY U OTACIbHBIX
€e DJIEMEHTOB Ha MIEPCTIEKTUBY (CM. Tad. 5).

PesynbTaThl  pacyeTa  HMHTErPalbHOrO  TOKa3aTelii  MHBECTUIMOHHOMN
aKTUBHOCTU COIIMATbHO-IIPOU3BOACTBEHHON HHGPACTPYKTYpPhl ISl HECKOJIBKUX
BapuaHTOB B PecnyOnuke TapkukucTan myTemM yBelWYeHUsS OObEMOB BIIMBAHMS
JICHEKHBIX CPEJICTB.

B naHHOM BapHaHTE SKOHOMETPHYECKOE MOJEIMPOBAaHUE OBUIO CBA3AHO C
pPacCMOTPEHHEM CTaHJAPTHOM JIMHEWHOM perpeccud B 3aBUCHUMOCTH OT 00beMa
WHBECTUIIMA B COIMATBHO-TIPOM3BOJCTBEHHYI0 HHPPACTPYKTYPY U BBIOpAHHBIX
(hakTopoB:

ii= (oo + Xyt .o + o X)) T & (1)

rJIe 1 — MPOTHO3UPYEMOe 3HaUEHUE HHJIeKCa 00beMa MHBECTUIIMM B COIUAILHO-
MIPOU3BOICTBEHHYIO UHPPACTPYKTYPY, B t-M roay; X, ..., Xm — HHAEKCHI (DaKTOPOB,
BJIMSIIONIUX HA 00HEM MHBECTHUIIMM B COLIMATILHO-TIPOU3BOICTBEHHYIO HH(DPACTPYKTY-
py; m — 4Kcio (aKTOpOB; t - FOJ; &— CITy4aliHasi BEIMYHUHA.

OrneHka mMmapamMeTpoB CHUCTEMbl ypaBHEHWM, Hampumep, Mo PecmyOmuke
TamKuKUCTaH, TPOU3BOAWIACH C TMOMOIIBIO JIBYXIIAarOBOIO METO/a HAaMMEHBIINX
KBapaToB. KadecTBO MOCTPOEHHBIX YPABHEHHWM OLICHHBAJIIOCH HA OCHOBE
k0> dUIIEHTA HeTepMUHAIMH R’, a Takke CTATHCTHYECKOH 3HAYMMOCTH [TapaMeT-
poB. B pesynbrate ObUM OTOOpaHBI JiBa BapHaHTa W3 TPEX HMHBECTHUIIMOHHBIX
arperupoBaHuUil B THPPACTPYKTYPy HALIMOHAILHOM S5KOHOMHUKH (Tal1. 6).

Taoauna 6.
Pe3yabTarsl OlleHHNBAHUS TAPAMETPOB YPABHEHHM I MoeIeii

Vi - 3052,8 0,610 |-0,713 - 0,932

1. Ct -2592,9 0,851 0,895 -0,721
It 920,4 - 0,727 |- 0,896
Vi - 5549 0,765 - 0,873

2. Ct -5978,3 0,753 0,693
It 920,4 - 0,227 | -0,896
Vi 5654,3 0,713 | 0,592

3. Ct 3975,4 0,754 0,827
It - 34749 0,886 | 0,527

2
[lo xpuTepri0o MakKCUMHU3ALUU CPEAHEro 3HadueHuss R HambOosee aleKBaTHBHIM
MPEACTABIISIETCS] TPETUNA BAPUAHT MOJCIIN.

62 Tagmuua cocrasiena aBTOPOM Ha 0a3e COOCTBEHHBIX MPOTrPAMMHBIX PETPECCHOHHBIX PACcUCTOB Ha OCHOBE
dopmynsl 1 u nanuaeix Tabmun 4.1.1; 4.1.2; 4.1.3.
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MHoKecTBEHHasl KOPPEJSILIMOHHO-PETPECCUOHHOIO aHal3a IoKasaua, 4ro,
KpOME KOJIMYECTBEHHBIX (PaKTOPOB, YUUTHIBAIOCH BIMSHUE KAYECTBEHHOTO (haKTopa,
BBIp@KAIOIIErocsi B BHJE (PUKTUBHOM IEPEMEHHOM 7: TOrga 3aBUCHMOCTh
MHBECTULIMOHHON aKTHBHOCTH B COLIMAIBbHO-IIPOM3BOJCTBEHHYIO HH(PACTPYKTYpPY,
BBIPAKAETCS] ONTUMHCTUYECKON PErPECCHOHHOM MOZEIBIO (CM. HHKE TadIL. 7).

[IpoBeneHHoe (akTOpHOE HCCIEIOBaHUE ONTHUMUCTHUYECKOTO BapuaHTa Ha
OCHOBE TPOCTPAHCTBEHHBIX MOJEJEH IMoKa3ajno, 4ro Ha npotrskeHun 2000-2055
IT. BBIABIIACTCS IEPUOJAUYHOCTD YBEJIIMYEHUS BIMBAHUN JCHEXKHBIX UHBECTULIUN B
COLIMAJIBbHO-TIPOU3BOACTBEHHYIO HH(PACTPYKTYPY CTPAHBI.

B pesynbrare MNpPOTHO3HOIO aHajau3a ObUIM BBISIBICHBI  CIEAYIOLIUE
NOKa3aTel MHOTOMAPHBIX  KOA(PQPUIMEHTOB KOPpEISIIMM WHBECTULUN B
COLIMAJIbHO-TIPOU3BOCTBEHHYIO HH(PACTPYKTYPY CTPaHbL:

Y =56,91 +0,62x; + 0,74x, + 3,35x3 — 0,88%4
Taoauua 7.
Onpenesienne ONTUMHUCTUYECKON TeHICHIIMH BJIMBAHUSA IeHEKHBIX CPEJCTB B
pa3BUTHE CONUAIbHO-TIPOM3BOACTBEHHOM HHPpacTpYKTYphl Pecnybankn

TagKUKUCTAaH B 3aBUCUMOCTH OT 3HAYEeHUS KOIPPUIIHEHTA PA3HOCTHOI0 3HAYEHUS
64
Ha 2000-2055 roawl.

I'o 3uauenue TenaeHuus: pa3sBuTHA
o K03 unmenra JICHIS P
2000 0,423 HeycroituuBas ocrysnus
2005 0,586 Crnabas ocriuIsIus
2010 0,594 YMepeHHas OCIHIIISIIS
2015 0,589 CnaboycroitunBast OCIVILISIUS
2020 - 0,622 HeycroitunBas ocunmisinus
2025 - 0,653 HeaddexTuBHbIil BOOOpa3uMBlii cia)i pa3HOCTHOTO
3HAYCHUS
2030 0,792 Manos¢pekTuBHBIN BOOOPa3UMBbIN OIBEM
Pa3sHOCTHOTO 3HAYEHUS
2035 0,827 Cnabo GaronpusTHas OCIHIUISIINS
2040 0,853 Cnabo 3¢ dexkTuBHBIN BOOOpa3UMBII MOJbEM Pa3HOCTHOTO
3HAYEeHUs
2045 0,878 O} dexTuBHBIM BOOOPa3UMBIi MOABEM
Pa3sHOCTHOTO 3HAYEHUS
2050 0,938 OKCIOHEHIMAIBHBIA POCT HHBECTULIMH B COIIMATBHO-
2055 0,962 IIPOU3BOJACTBCHHYIO I/IH(bpaCTp}IKTypy

%3 PazpaGorka aBTopa.
84 TaGnuua cocrapiieHa aBTOpPOM Ha 6a3e PaCUETHBIX Pe3yIbTaToB Tabmmi 5 1 6.
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[Tapametpsl a, b, ¢, d, e, KOTOpble OBUIM BBISIBICHBI IPU MOMOIIY IaKeTa
IPUKIAJHBIX [IPOrpaMM, [TOKa3bIBAlOT YPOBEHb BO3JACHCTBHS KaXA0ro akTopa Ha
UCCIIENYEMBIN TIOKA3aTesb IPY HEU3MEHHOCTH IPYTHUX.

TecHoTa CBA3M  MEXKIy  HMCCIEAYEMBIMHM  IIPU3HAKAMHU  pacCUMTaHa
nocpecTBOM Kod(hUIIMEeHTa KOppessiu, KOTOpbii ObLT paBeH: R - 0,9731. D10
3HAYUT, YTO MEXKIY H3y4aeMbIMM IIPU3HAKaMU MMEETCS 3aMETHas CpeaHss
HOJIOKUTENbHAs  cBs3b. Mcxomsts w3 atoro  paccuutan  Kod3(PUIMEHT
JeTEepMHUHAIMH, KOTOPBIA cocTtaBun D = 0,9731.

Pa3Butne u cTpykTypa counaabHOU cephl Ha celie 3aBUCIT OT 0ObEKTUBHBIX
¢dakTOpoB, a HE OT MPOU3BOJIBHO BBIOPAHHBIX MapaMeTpoB. OOBEKTUBHBIM
(bakTOpoM SBISIETCS YUCICHHOCTh CEIBCKOTO HAceNeHUs, MpUYeM HEOOXOIUMO
BBIJICIUTh  HETPYJOCHOCOOHYIO 4acTh, YPOBEHb pEANbHBIX JOXOJOB U
CHeUaIn3alH1I0 POU3BOJICTBA.

B cBA3M ¢ 3TUM OCTPO CTOMT BOIIPOC: KaK B HOBBIX YCJIOBHUSX PEIIAFOTCS
ocTpeiliine conuanbHble MpoOieMbl cena? DTO OCHOBHOW BOIPOC, OTBETOM Ha
KOTOPBI  SIBIIIFOTCSL  PE3YyJbTaTbl  COLMAIBHO-DKOHOMHYECKOW  MOJUTHKU
rocyziapcTna Ha celle.

Hcxoas w3 »TOro, HaMu OBUIO HCCIENOBAHO BaxkHeWmme (QakTopsl
KOHIENIMH pa3MEIIEHUs], U pa3BUTHUA UHQPACTPYKTYPHl Cea: POCT YUCICHHOCTH
HACEJIEHUS; JOXO0/Ibl HACEJICHMSI; CIIEIUAIIN3ALUs B CEJIbCKOM XO35HCTBE.

Pa3BuTue couupaibHOM WHEQPACTPYKTYpPhl U CIPOC HA YCIYT'HM HAIpSIMYIO
3aBUCAT OT JOXOJOB HACEJIEHUS U OT YPOBHS pEeHTA0EIbHOCTH npeanpusaTuil. C
Y4€TOM 3TOr0 HaMHM MCCJIEI0BaHO (DMHAHCOBOE COCTOSIHUE MPOU3BOACTBEHHBIX
x0341cTB 3a 1995-2019 r.

HccaenoBanue mokasano, 4To M0 YPOBHIO PEHTA0EIbHOCTH 00Jiee MOJIOBUHBI
JEeXKaHCKHe-(PpepMepCKUe X035 HUCTBa CUCTEMATHYECKN HECIH YOBITKU, U 3TO YUCIIO
npojospkaer pactu. CrieoBaTeNbHO, 3TU XO34KWCTBA HE B COCTOSIHUU BBIJIEIATH
CpeICTBa Ha pa3BUTHE COLMAIbLHON MHPPACTPYKTypbl. AHAIN3 JUHAMUKHN CPEIHEH
3apabOTHOM TIJIAThl OJHOTO PabOTHUKA KOOIEpaTuBa U (PEpPMEPCKOr0 XO3sICTBA
TaK)Ke MOKa3bIBAET, UTO YPOBEHb 3apabOTHOM IMJIaThl, XOTS U UMEET TEHJICHIUIO K
pOCTy, OJIHAKO C Yy4Ye€TOM HHOISUUU U POCTa LIEH Ha MPOAYKTbl MUTAHUS U
NOTPEOUTEIBCKYIO TPOIYKIHUIO €€ MOKYNaTelecnocoOHOCTh CHUXaerca. B
pe3ysbTaTe B CEMEMHOM OIO/IKETE J10JI PacX0/I0B Ha MUTAHUE U HA YCIIYTU NEPBOU
HEOOXOJMMOCTH pacTeT (3a aHaTU3UPYEeMbld MEPHOJI COOTBETCTBEHHO OT 49 1o
75%). CnenoBaTenbHO, OCTaBIIMECS AJIA OIUIAThl COLMAIBHBIX YCIYT CpEACTBa
HE3HAUUTEIbHBI, B pE3yJibTaTe CHPOC Ha COLMAIbHBIE YCIYTM YMEHBIIAETCS.
Takum 00pa3om, TOXOIbl HACENEHUs SIBJISIOTCS OJHUM W3 OCHOBHBIX YCJIOBHI
pa3BuTHs UHGPACTPYKTYpPHI Ha CeJIe.

OnbIT 3apyOeKHBIX CTpaH MOKa3bIBaeT, YTO (YHKUMOHUPOBAHUE OOBEKTOB
coLMaIbHOW WHPACTPYKTYphl, €€ YPOBEHb HEMOCPEIACTBEHHO 3aBHUCIT OT
YCTOWYMBOI'O Pa3BUTHS arpapHOro CEKTopa.

Hcxond W3 3TOro, OCHOBHBIMHM 33Ja4aMM pa3BUTHS arpapHoOro CeKTopa
SKOHOMMKH, BBICTYTIAFOT:

— COBEPLICHCTBOBAHME  OTPACIEBOM W  TEPPUTOPUAIBHOU  CTPYKTYpBI
UHPPACTPYKTYPHl arpapHOro CEKTOpa B LIETSAX ONTHUMAIBHOTO W PalMOHAIBHOTO
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UCIIOJIb30BaHUSl MPUPOAHO-IKOHOMUYECKUX PECYPCOB, TMPEXKIE BCEr0 3€MENbHO-
BOJIHBIX;

— obecrieyeHre COATAHCUPOBAHHOTO PA3BUTHUS  CEIBCKOXO3HCTBEHHOTO
IIPOM3BOJICTBA B YBA3KE C IPYTUMU CEKTOPaMHU 3KOHOMUKU;

— YCKOPEHHOE pa3BUTUE IPOU3BOJICTBEHHOW, PHIHOYHOW M COLMAIBHOU
UHQPACTPYKTYPBI B CEIBCKONW MECTHOCTH;

— obecrieyeHne pocta 6J1arocoCTOSHUS CEIbCKOIO HACEJICHUS.

duHaHCHpPOBaHME pa3BUTHS UHQPACTPYKTYpbl Cella TOCYAapCTBOM C
IOMOUIbIO TPAHTOBBIX CPEJCTB M BHEIIHUX MHBECTUIMI OyAET BBICTYNATh B BUJIE
JIOTIONIHUTEIBHBIX HMCTOYHUKOB. MIMEHHO HeJocTaTOYHas OpHEHTalus Ha 53TU
OCHOBOTIOJIArarole 0COOCHHOCTH Pa3BUTHUS CEIBCKON HHPPACTPYKTYPHI SBISETCS
OJHUM U3 (HAaKTOPOB CIIA0OTO PA3BUTHUSA CEIbCKONU HHPPACTPYKTYPHI.

Bropoii BaxXHOH OCOOEHHOCTBIO pa3BUTUS CEIBCKOM HH(QPACTPYKTYpPbI
SBIISIETCS. CO3/IaHME M DOKCIUTyaTalus JTUX OOBEKTOB CaMUMH CEIbCKUMU
KUTEISIMH, a TakoKe Mepenada 00beKTOB, CO3/TaHHBIX 3a CUET OI0/KETHBIX CPEJICTB,
B YAaCTHBIE PYKH C pa3pabOTKON COOTBETCTBYIOIIMX MEXaHHW3MOB MEpenaddl HIu
IPOJAXKH.

W, HakoHel, HEOOXOAMMO IEPECMOTPETh HAJIOr000JI0KEHUE OOBEKTOB
CEJIbCKON MHQPPACTPYKTYpHI, T.€. YCTAHOBUTH ONPEJCICHHbIE HAJIOTOBbIE JIBIOTHI
MHBECTOpaM, a TakKXKe JIMLaM, SKCIUIyaTHPYIOIIMM OOBEKTHl HH(PPACTPYKTYpPbI
cela.

3AK/TIOYEHHE

B pe3ynbrare mpoBenEHHBIX MCCIAEAOBAHHUN B AUCCEpTALMU CHOPMUPOBAHBI
CJIEIyIOLIME OCHOBHbBIEC HAYUHbIE BBIBOJIBI:

1. Wudpactpykrypa sBIASE€TCS OAHUM M3 KIIOYEBBIX (DAKTOPOB AKOHOMMU-
YECKOr0 M COIMAJIbHOTO Pa3BUTHsI YEJIOBEUECTBA, 0€3 Hee Helb3sl MPEICTaBUTh
OCYUIECTBJICHUE TOBCEAHEBHOM 3KOHOMUYECKOM MESATENbHOCTH, OHA OOpas3yer,
LeJble CEKTOpa SKOHOMUKHM cama Mo cebe M UIrpaeT BaXKHEWIIYI pOJib B
MOBBILICHUH YPOBHS M Ka4eCTBA KU3HU KaXJOr0 YEJIOBEKA.

2. Jna dopMupoBanus U COONIOACHUS KOMIUIEKCA CTPATETHYECKUX
NIOJIOKEHUI MHHOBAIIMOHHO-WHBECTUIIMOHHBIX ITPOLIECCOB B OTPACIIAX SKOHOMHKH
U TOBBIUICHHS] €ro  YCTOMYMBOCTH  HEOOXOAMMO  BBIIBUTH  HCTOYHUKHU
(GbopMHUpOBaHUSA PECYpCHOrO0 MOTEHLHWaNa A pa3BUTHUA HHCTUTYTOB pbIHKA,
OCHOBHBIMHU MPHUHILIUIIAMHA KOTOPOTO SIBIISIETCS HE TOJIBKO 3(PQEKTUBHOE
UCIIOJIb30BAaHUE MMEIOIINXCSI PECYPCOB (TPYAOBBIX, (PUHAHCOBBIX, MaT€PUATBHBIX
U T.J.), HO U TApaHTUPOBAHHOCTH MIPUEMIIEMOTO YPOBHSI 0€30MMACHOCTH COIUATBHO-
HKOHOMHUYECKHUX ACTIEKTOB, I0XOJHOCTH BIOXKEHUH.

3. OCHOBHBIMU CTUMYJIMPYIOUIUMU (PaKkTOpaMu (POPMUPOBAHUS U PA3BUTHS
0J10k0B UH(DpaCTPYKTYyphl B TaKUKKUCTaHE SIBISIOTCS CIAEAYIOIINE:

- HaIMyue  OOJIbLIOrO  KOJMYECTBAa  CYOBEKTOB  CaMOCTOSITEIbHBIX
XO03SMCTBEHHBIX €IMHMII - MPOU3BOJUTENCH U MOTpeOUTENell pa3TuIHbIX TOBAPOB
U YCIIYT, UCTIBITHIBAIOIIUX MOTPEOHOCTh B YCIyraX MHCTUTYTOB PHIHKA;
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- HAJIMYUE YaCTHOTO CEKTOpa (JIMYHBIC TOJICOOHBIC XO3SIMCTBA, MEXKAHCKHE
XO35IUCTBA U JIp.), pealibHO (DYHKIIMOHUPYIOIIEE B PHIHOYHBIX YCIOBUSIX HA OCHOBE
JIOTOBOPHBIX OTHOIICHHIA;

- HAJIMYUE HWHCTUTYTOB TOCYAApPCTBEHHOTO YIMpaBIEHUS U  CTPYKTYP,
CBSA3aHHBIX C MAaKPOIKOHOMHUYECKHMH 3aJlayaMy BOCHIPOHU3BOJICTBA, HCIBITHI-
BAIOIIMX MOTPEOHOCTH B yCIyrax 0JJOKOB MH(PACTPYKTYPHI.

4. Ponp ¥ 3HAYeHUE WHBECTUIMOHHOTO KJIMMaTa B CTpaHE MPU Pa3BUTUHU
WHPPACTPYKTYPHBIX OOBEKTOB OuYeHb BakHO. [loaTomMy, HecMoTps Ha Bce
HeOMaronpusiTHele TeorpadudecKkue W TPUPOIHBIC YCIOBUS TaTKUKHUCTaHA
XOpOIIIO OpPTraHW30BAHHBIA (DMHAHCOBBIN PHIHOK JENAeT KamuTal TOCTYITHBIM U
4yepe3 pPOCT HMHBECTHIIMH MOJKET TOBIMATh Ha pPa3BUTHE WHOPACTPYKTYPHBIX
OOBEKTOB M SKOHOMHKH B IIEJIOM.

5. B mnactosiiee Bpemss B (puHAHCOBOM Oyioke MH(PACTPYKTYpbl, TO €CTb,
0aHkoBckOM cektope PecryOnuku TaKUKUCTaH UMEIOTCS CePhE3HBIEC MPOOIIEMBI,
KOTOpble HEO0OX0AUMO pemuTh. K HUM OTHOCSTCS Takuhe Kak, HEJOCTATOYHBIN
ypOBEeHb HHGPOPMAIMOHHON 0a3bl, HEBBICOKHM YPOBEHb OKA3bIBAEMBIX YCIYT
KpEIUTOpaM HECMOTPS Ha HaJU4YUe PA3IUYHBIX PYKOBOJACTB U METOJUYECKHUX
JIOKYMEHTOB /i1  OBICTpOTO OOCITY)KMBaHUS KIHMEHTOB OaHKOB, a TakKxke
HEJI0OCTaTOYHO MIYOOKO aHAM3UPYeTCsl (PMHAHCOBOE MOJI0KEHUE KIIMEHTA U T.]I.

6. XapakTepHbIMH OCOOCHHOCTSIMHU pehOpPMHUPOBAHUS COLUAIBLHON WH(pa-
cTpykTypbl PecnyOnuku TamxukucTtan sBISIOTCS (DUHAHCUPOBAHUE WHBECTHU-
IIUOHHOM AaKTUBHOCTH. MBI cuMTaeM, YTO MPHUBIICUCHUE IACHEKHBIX CPEACTB B
UHPPACTPYKTYpy CIOCOOCTBYET OBICTPOMY TOBBIIICHUID KauyecTBa JKU3HU
HAceJEeHMs, pPAaCHIMPEHUI0 acCOPTHUMEHTa TOBapOB M YCIYr, K TOMY K€
OJIarOonmpusiTHO  OTPa3WuTCsl  HA  peaJM3allid  OCHOBHBIX  IPUHIIMUIIOB
MPOU3BOJICTBEHHBIX MPOIECCOB, CBSI3aHHBIX CO CTAHOBJIICHHUEM PBIHOYHBIX
OTHOLIEHUM B HAIIMOHAJILHOM XO35HCTBE.

7. HeobxomumMo BHEAPUTH B DOKOHOMHYECKYIO TMPAKTHKY KPUTEPUU
paznenenuss uHGpacTpykTypsl Ha yiabTpacTpykrypy (HWUOKP, ymnpasnenue,
MOJrOTOBKA KaJPOB), MHTPACTPYKTYpPY (MOJOXKECHUS BHYTPU OTPACIH, OOBEKTOB
WIM B JCWCTBHE B TMpejaeiax KaKoro-au0o BpEeMEHH) M CYNEPCTPYKTYPY
(arponpOMBINUIEHHOCTs W (DMHAHCOBBIM CEKTOP) HCXOAS M3 II0OAJIbHBIX,
HallUOHAJIBHBIX, PETHOHAIBHBIX U JIOKAJIBHBIX KOMIIOHEHTOB €€ CTPYKTYPHBIX
0COOEHHOCTEH.

8. Ha wmam B3mmsia, ceromus B PecnyOnuke Tamkukucran HE0OXOIUMO
co37aTh CHEeIMATU3UPOBAHHBIA NHBECTUIIMOHHBIN (DOH, KOTOPBIHA MO3BOJIUT OoJiee
3 PeKkTUBHO peann3oBaTh OOJIBIIONW MMOTEHIMAT HAIMOHAIBLHONW HSKOHOMHKH.
JlesiTenbHOCT  Takoro  (oOHIAa  JIOJDKHO  BCECTOPOHHE  MOOLIPSTHCS U
MOJJIEP>KUBATHCS TOCYAAPCTBOM.

9. B nacrosimiee BpemMsi HEOOXOAMMO BHEAPSITh B OKOHOMHYECKYIO MPAKTUKY
METOJMKH OIEHKH YPOBHS Pa3BUTHS MH(PPACTPYKTYpPhl BHEUTHEAKOHOMUYECKOTO
0JI0Ka MyTeM MPUMEHEHUS! JUCKPETHOTO TMOJX0J]la C yU4E€TOM €ro pasJeieHHs Ha
CE30HHbIC U IUKINYHBIE KOMIIOHEHTHI.
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10. Ucxonss w3 peanpbHOr0o ydyeTa TNEPEeNuCH HACEICHUS € COIUAIBHO-
HKOHOMHYECKOTO COCTOSIHUSI CTpaHbl HEOOXOJIHWMO BBIIECIUTH CTENEHU TEMIIOB
pocTa 3aHATOCTH Ha 3aMEJJICHHBINA, YMEPEHHBIN, CPEIHUN U YCTOMYUBBIN YPOBEHbD.

11. B peruonax PecnyOnuku TakKuMKMCTaH OCHOBHasi 4acTh TPYJIOCIO-
COOHOT'O HaceJeHUs 3aHsTa B CENbCKOXO03IMCTBEHHBIX OTpacisiX. FICHOKOH BEKOB B
JIOJIMHAX ¥ B OOJBIINX palioHaX TPaJAUIIMOHHO PA3BUBAIUCH HAPOJAHBIC TPOMBICIIBI.
C y4eToMm 3TOro HEOOXOJMMO PACCMOTPETh BOMPOC O PA3BUTHUU MAJIbIX TOPOJIOB.
Korma Mb1 TOBOpUM 0 pa3BUTUH WHYPACTPYKTYPHI MAIIBIX TOPOJIOB, TO UMEETCS B
BUTY CO3/1aHuE aIMUHUCTPATUBHOIO MIPOU3BOJACTBEHHOTO "
HEMPOM3BOJCTBEHHOIO JIEJICHUSI WIH CO3JaHUE COLMAJIBbHO-IIPOU3BOJICTBEHHOIO
anrapara.

12. OcHOBHBIE  TpeajaraeMple  MEPONPHATHS  MPOTPaAaMMBI  Pa3BHTHS
AJIEMEHTOB UH(PACTPYKTYPHI B YCIOBUSX YCTOMUMBOCTH SKOHOMUKHU Pecry0-nuku
TaKUKHUCTaHA BKIIFOYAKOT:

- pa3pabOTKy HOBBIX (HOPM IKOHOMHYECKOTO MEXaHW3Ma, MO3BOJISIOMIUX
oOecrieyuTh (HOPMUPOBAHUE U PA3BUTUE TOCYAAPCTBEHHBIX IIEJIEBBIX MPOrPaMM H
KOHLETIIUNA pa3BUTHUS HHPPACTPYKTYPHI;

- pa3paboTKy MexaHu3Ma (opmupoBaHus «mopTdens 3aKa3oB» TOBapPO-
npousBoaurene TamKuKUCTaHa Ha MNPOBOAUMBIX OITOBBIX spMapkax U
OMPIKEBBIX TOPrax ¢ MIMPOKUM BHEJpEHUEM (DbIOYEPCHON TOPTOBIIU MO ONTOBHIM
3aKyIKaM MPOAYKIHUH U BO BHEITHEIKOHOMUYECKOU JIESITEIbHOCTH;

- yriyOJeHue crhenuaiu3aiuu  OUp)KeBbIX HMHCTUTYTOB IO CTaHIApTH-
3UPOBAHHBIM TOBapaM 4epe3 CO3/IaHhe HOBBIX OUPK, B YACTHOCTH OMPIKU XJIOTKA
1 OMP>KM IIBETHBIX METAJUIOB B CTOJIMIIC HAIIEH CTpaHbI.
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INTRODUCTION

The aim of the research work is the study and development of scientific
proposals and practical recommendations for improving infrastructure blocks
aimed at ensuring sustainable development of the national economy of the
Republic of Tajikistan.

The object of the research work is the infrastructure of industries and
sectors of the economy of the Republic of Tajikistan.

The scientific novelty of the research work:

criteria have been developed for dividing infrastructure into ultrastructure
(R&D, management, training), infrastructure (within the industry, facilities, or
operations within a given time) and superstructure (agricultural and financial
sectors) based on global, national, regional and local components its structural
features;

a model concept for the effective investment of investment funds for the
development of the infrastructure of the social production block was developed
taking into account the correlation and regression relationship between factors
affecting the development of the infrastructure of the national economy;

the methodology for assessing the level of development of the infrastructure
of the foreign economic unit has been improved by introducing a discrete approach
into economic practice, taking into account its separation into seasonal and cyclical
components;

criteria and calculation methods have been developed with their allocation to
slow, moderate, medium and stable employment growth rates, taking into account
the real level of the population census and the socio-economic situation of the
country;

the priorities for financial recovery of municipal infrastructure blocks are
scientifically substantiated based on ensuring the completeness and timeliness of
budget financing, as well as stimulating an increase in the investment
attractiveness of the industry by attracting additional financial resources;

based on multivariate regression analysis, an algorithm and methodology for
calculating investment investments for the development of infrastructure blocks are
proposed, and the growth potential of investments in improving the infrastructure
of the socio-production block for the future is revealed.

Implementation of the research results:

Based on the developed proposals for improving the theoretical aspects of
methods for calculating GDP based on the new system of national accounts:

the proposed criteria for the division of infrastructure into ultrastructure
(R&D, management, training), infrastructure (position within the industry or
facilities, within something, action within any time) and superstructure
(agribusiness and financial sector) based on global, national, regional and local
components of its structural features used in the Ministry of Industry and New
Technologies of the Republic of Tajikistan and in the State Committee on
Investments and State Property Management of the Republic of Tajikistan
(reference No. 8-2780 dated November 11, 2019 by the Ministry of Industry and
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New Technologies of the Republic of Tajikistan and 3-2d / 3960 dated November
22, 2019 State Committee on Investments and State Property Management of the
Republic Tajikistan) in the process of separation of infrastructure blocks based on
the characteristics of industries and sectors of the economy. As a result of
introducing this scientific proposal into practice, criteria for a system of indicators
for the level of development of the infrastructural blocks of the national economy
have been developed;

the proposed model concept for the effective investment of funds for the
development of the infrastructure of the social production block, taking into
account the correlation and regression relationship between factors affecting the
development of the infrastructure of the national economy, was used by the
Ministry of Industry and New Technologies of the Republic of Tajikistan and in
the State Committee on Investments and State Property Management of the
Republic of Tajikistan (reference No. 8-2780 dated November 11, 2019 by the
Ministry of Industry and New Technologies of the Republic of Tajikistan and 3-2d
/ 3960 dated November 22, 2019 State Committee on Investments and State
Property Management of the Republic Tajikistan) in the process of planning the
attraction of investment funds for the development and frastructure of the national
economy. The introduction of the proposed concept into practice has yielded
positive results in the development of a number of industries, in particular
manufacturing and mining, and is currently used in the accounting and analytical
field of activity;

proposals to improve the method for assessing the level of development of the
foreign economic block of infrastructure by introducing a discrete approach into
economic practice, taking into account its separation into seasonal and cyclical
components, were used at the Ministry of Economic Development and Trade of the
Republic of Tajikistan and in the State Committee on Investments and State
Property Management of the Republic of Tajikistan (reference No. 8-2780 dated
November 11, 2019 by the Ministry of Industry and New Technologies of the
Republic of Tajikistan and 3-2d / 3960 dated November 22, 2019 State Committee
on Investments and State Property Management of the Republic Tajikistan) in the
process of quarterly calculation of foreign economic indicators. The introduction of
this scientific proposal into practice will improve the analytical component of
foreign economic indicators, provide an opportunity to monitor short-term changes
in the global economy, as well as carry out studies related to the dynamics of
seasonal fluctuations that may manifest themselves in the global economy;

he proposed criteria and calculation method with their allocation to slow,
moderate, average and sustainable employment growth rates, taking into account
the real level of the population census and the socio-economic situation of the
country, were used in the Ministry of Labor, Migration and Employment of the
Republic of Tajikistan (reference No. 2/2683 , dated November 11, 2019, the
Ministry of Labor, Migration and Employment of the Population of the Republic
of Tajikistan) when developing normative documents by the method of calculating
quantitative indicators of changes in the structure of employment. The introduction
of this methodology allowed moving the unemployed part of the population from
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labor-surplus regions and effectively placing them in various sectors of the
economy;

proposals regarding the priorities for financial recovery of municipal
infrastructure blocks, based on ensuring the completeness and timeliness of budget
financing and stimulating an increase in the investment attractiveness of the
industry by raising funds, were used by the Ministry of Economic Development
and Trade of the Republic of Tajikistan and in the State Committee on Investments
and State Property Management of the Republic of Tajikistan (reference No. 8-
2780 dated November 11, 2019 by the Ministry of Industry and New Technologies
of the Republic of Tajikistan and 3-2d / 3960 dated November 22, 2019 State
Committee on Investments and State Property Management of the Republic
Tajikistan) in the process of developing a plan for financing municipal
nfrastrukturnyh objects. The introduction of this scientific proposal into practice
made it possible to increase the efficiency and payback of financing municipal
infrastructure blocks;

the proposed algorithm and methodology for calculating investment
investments for the development of infrastructure blocks were used by the Ministry
of Economic Development and Trade of the Republic of Tajikistan and in the State
Committee on Investments and State Property Management of the Republic of
Tajikistan (reference No. 8-2780 dated November 11, 2019 by the Ministry of
Industry and New Technologies of the Republic of Tajikistan and 3-2d / 3960
dated November 22, 2019 State Committee on Investments and State Property
Management of the Republic Tajikistan) in the process of developing a plan for
financing municipal infrastructure facilities. The introduction of this scientific
proposal into practice will increase the efficiency and return on investment
resources aimed at the development of the municipal infrastructure block.

The outline of the dissertation. The structure of the thesis consists of
introduction, five chapters, conclusion, the list of references and applications. The
volume of the thesis is 221 pages.
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